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Lucid Raises the Bar with World's Most Efficient Car Achieving Landmark 5.0 miles/kWh and Record
146 MPGe

July 16, 2024

The new 2025 Lucid Air Pure is the most efficient and thus most sustainable vehicle made, with 420 miles of EPA-estimated range, a powerful new
infotainment processor, and heat pump as standard, still priced from just $69,900.

NEWARK, Calif., July 16, 2024 /PRNewswire/ -- Lucid Group, Inc. (NASDAQ: LCID), maker of the world's most advanced electric vehicles, today
announced updates for the 2025 model year that further raise the bar, enabling a landmark 5.0 miles per kilowatt hour of energy and record 146 MPGe
EPA rating for the Air Pure. The heat pump first employed on Lucid Sapphire now becomes standard across the lineup, improving real-world range,
while a powerful new infotainment processor provides improved user experience.

"The advancements introduced across the Lucid Air lineup for 2025 further cement our leadership position," said Peter Rawlinson, CEO and CTO of
Lucid. "Lucid Air is the very embodiment of our relentless approach to optimization, enabling Air Pure to use less electrical energy than any other
vehicle for any journey taken, A to B."

Record-Breaking Energy Efficiency

Enabled by further enhancements of Lucid's groundbreaking technology, the 2025 Lucid Air Pure equates to the most energy-efficient vehicle ever, the
first to achieve 5 miles of range per kilowatt hour of energy — via an EPA-estimated range of 420 miles from an 84 kWh battery pack — reaching a
major milestone in the global effort for sustainable transportation.

This means that the new Lucid Air Pure requires less electrical energy for any journey taken, A to B, than any other vehicle on the market today.
Consuming less energy to travel further enables electric vehicles to deliver the range that consumers expect while reducing the size of costly battery
packs. Reducing battery pack size also enables building more cars from a given quantity of raw materials. When it is time to recharge, the smaller
pack in Lucid Air Pure reduces the demands on public power grids and enables adding more miles with less energy while fast charging on road trips.

Range to Spare, Even in Cold Air

The Lucid Air model lineup offers outstanding range even in cold conditions, thanks to the inclusion of an energy-saving heat pump. First introduced in
the Air Sapphire and then added to the range-king Air Grand Touring for 2024, this ultra-compact, high-performance heat pump is now standard on
every Lucid Air.

A Leap in Digital Performance
Furthermore, every new 2025 Lucid Air model now receives new-generation control hardware. The result is triple the processing power and twice the
memory compared to the previous generation, for a significantly enhanced and faster in-car infotainment experience.

All models, from Air Pure to Air Grand Touring, will now come standard with Lucid's DreamDrive Premium ADAS (Advanced Driver Assistance
System), which includes 3D Surround View Monitoring, live Blind Spot Display and more.

The in-car entertainment experience is also enhanced for Air Grand Touring models with Lucid's advanced SurrealSound Pro sound system now
standard.

2025 Lucid Air Lineup

Grand Touring. With an EPA estimated 512 miles of range, the 2025 Lucid Air Grand Touring retains its position as range king by a significant margin,
enabled by advancements in Lucid's electric powertrain technology, despite more-stringent range testing regulations. Priced from $110,900 and
available to order today. *

Touring. The 2025 Lucid Air Touring retains its position as the ideal all-rounder, benefitting from all-wheel drive coupled with great range and
performance. Up to 406 miles of EPA-estimated range. Priced from $78,900 and available to order today. *


https://mma.prnewswire.com/media/2461849/CR24_0346_MY25_PR_TextOverlay_Desktop.html

Pure. The 2025 Lucid Air Pure is the engaging driver's favorite and the single most efficient and, therefore, the most sustainable vehicle on the market
today. The 2025 Air Pure offers a remarkable 420 miles of EPA estimated range from an 84 kWh battery pack, equating to 5.0 miles per kilowatt hour
of energy. Priced from $69,900 and available to order today. *

About Lucid Group

Lucid (NASDAQ: LCID) is a Silicon Valley-based technology company focused on creating the most advanced EVs in the world. The flagship vehicle,
Lucid Air, delivers best-in-class performance and efficiency starting at $69,900*. Lucid is currently preparing its state-of-the-art, vertically integrated
factory in Arizona to begin production of the Lucid Gravity SUV. The company's goal is to accelerate humanity's transition to sustainable transportation
and energy through the creation of the most advanced EVs.

* Excludes tax, title, license, options, destination and documentation fees. For U.S. market only.
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Trademarks
This communication contains trademarks, service marks, trade names and copyrights of Lucid Group, Inc. and its subsidiaries and other companies,
which are the property of their respective owners.

Forward-Looking Statements

This communication includes “forward-looking statements" within the meaning of the "safe harbor" provisions of the United States Private Securities
Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words such as "estimate," "plan," "project," "forecast,"
"intend,"” "will," "shall," "expect," "anticipate," "believe," "seek," "target," "continue," "could," "may," "might," "possible," "potential," "predict" or other
similar expressions that predict or indicate future events or trends or that are not statements of historical matters. These forward-looking statements
include, but are not limited to, statements regarding plans and expectations with respect to Lucid Air, including price, configurations, design and
specifications, range, efficiency and performance, and the promise of Lucid's technology. These statements are based on various assumptions,
whether or not identified in this communication, and on the current expectations of Lucid's management. These forward-looking statements are not
intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, or a definitive statement of fact or probability. Actual
events and circumstances are difficult or impossible to predict and may differ from these forward-looking statements. Many actual events and
circumstances are beyond the control of Lucid. These forward-looking statements are subject to a number of risks and uncertainties, including those
factors discussed under the heading "Risk Factors" in Part |, Item 1A of Lucid's Annual Report on Form 10-K for the year ended December 31, 2023,
as well as other documents Lucid has filed or will file with the Securities and Exchange Commission. If any of these risks materialize or Lucid's
assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be
additional risks that Lucid currently does not know or that Lucid currently believes are immaterial that could also cause actual results to differ from
those contained in the forward-looking statements. In addition, forward-looking statements reflect Lucid's expectations, plans or forecasts of future
events and views as of the date of this communication. Lucid anticipates that subsequent events and developments will cause Lucid's assessments to
change. However, while Lucid may elect to update these forward-looking statements at some point in the future, Lucid specifically disclaims any
obligation to do so. These forward-looking statements should not be relied upon as representing Lucid's assessments as of any date subsequent to
the date of this communication. Accordingly, undue reliance should not be placed upon the forward-looking statements.
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