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Item 5.02           Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
 

As of December 14, 2021, Mike Smuts, the Vice President of Finance of Lucid Group, Inc. (“Lucid” or the “Company”), is separating from the
Company. Mr. Smuts will continue to provide transition services to Lucid until January 17, 2022, and will be eligible to receive benefits under the
Company’s Executive Severance Benefit Plan (the “Plan”), as the separation is a Qualifying Termination (as defined under the Plan).

 
Lucid previously announced the appointment of Gagan Dhingra as Vice President of Accounting and Internal Controls, Principal Accounting Officer.

Earlier this month, Lucid also appointed Mustally Hussain as Lucid’s Managing Director for Treasury and Financial Services.
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