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Item 8.01. Other Events.

As previously disclosed, on December 3, 2021, Lucid Group, Inc. (the “Company”) received a subpoena from the Securities and Exchange Commission
(the “SEC”) requesting the production of certain documents in an investigation by the SEC related to the business combination between the Company
(f/k/a Churchill Capital Corp IV) and Atieva, Inc. and certain projections and statements. The Company responded and fully cooperated with the SEC in its
review.

On April 27, 2023, SEC staff informed the Company that they have concluded the investigation and that they do not intend to recommend an enforcement
action by the SEC against the Company.
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