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IMPORTANT LEGAL INFORMATION

Additional Information About the Proposed Transactions and Where to Find It

This communication does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. In connection with the proposed business combination, Churchill Capital Corp IV (“CCIV”) filed a registration statement on Form S-4, as amended (the “Form S-4”), with the U.S. Securities and Exchange Commission (the “SEC”). The Form S-4 was declared effective June 25, 2021. The Form S-4 includes a document that serves as a prospectus and proxy statement of CCIV, referred to as a proxy statement/prospectus, that is both the proxy statement/prospectus which has been distributed to CCIV’s shareholders in connection with CCIV’s solicitation of proxies for the vote by CCIV’s shareholders with respect to the proposed transaction as described in the Form S-4 as well as the prospectus relating to the proposed business combination as described in the Form S-4. CCIV also will file other documents regarding the proposed business combination with the SEC. Before making any voting decision, investors and security holders of CCIV are urged to read the Form S-4 and all other relevant documents filed or that will be filed with the SEC in connection with the proposed business combination as they become available because they will contain important information about the proposed transaction. CCIV has mailed a definitive proxy statement/prospectus and other relevant documents to its shareholders of record as of June 21, 2021, the record date established for the special meeting of stockholders relating to the proposed business combination. Investors and security holders may obtain free copies of the Form S-4 and all other relevant documents filed or that will be filed with the SEC by CCIV through the website maintained by the SEC at www.sec.gov. The documents filed by CCIV with the SEC also may be obtained free of charge at CCIV’s website at: https://iv.churchillcapitalcorp.com/# or upon written request to 640 Fifth Avenue, 12th Floor New York, NY 10019.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

CCIV, Lucid and certain of their respective directors, executive officers and other members of management and employees may, under SEC rules, be deemed to be participants in the solicitations of proxies from CCIV’s shareholders in connection with the proposed transactions. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of CCIV’s shareholders in connection with the proposed transactions is set forth in CCIV’s proxy statement/prospectus included in the Form S-4. Additional information regarding the participants in the proxy solicitation and a description of their direct and indirect interests is included in the proxy statement/prospectus. Shareholders, potential investors and other interested persons should read the proxy statement/prospectus carefully before making any voting or investment decisions. You may obtain free copies of these documents from the sources indicated above.

No Offer or Solicitation

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.
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Trademarks

This communication contains trademarks, service marks, trade names and copyrights of Lucid, CCIV and other companies, which are the property of their respective owners.

Forward-Looking Statements

This communication includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,” “will,” “expect,” “anticipate,” “believe,” “seek,” “target,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict” or other similar expressions that predict or indicate future events or trends or that are not statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding estimates and forecasts of financial and operational metrics, projections of market opportunity, market share and product sales, expectations and timing related to commercial product launches, including the start of production and launch of the Lucid Air and any future products, the performance, range, autonomous driving and other features of the Lucid Air, future market opportunities, including with respect to energy storage systems and automotive partnerships, future manufacturing capabilities and facilities, future sales channels and strategies, future market launches and expansion, potential benefits of the proposed business combination and PIPE investment (collectively, the “proposed transactions”) and the potential success of Lucid’s go-to-market strategy, and expectations related to the terms and timing of the proposed transactions. These statements are based on various assumptions, whether or not identified in this communication, and on the current expectations of Lucid’s and CCIV’s management and are not predictions of actual performance. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond the control of Lucid and CCIV. These forward-looking statements are subject to a number of risks and uncertainties, including changes in domestic and foreign business, market, financial, political and legal conditions; the inability of the parties to successfully or timely consummate the proposed transactions, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the proposed transactions or that the approval of the shareholders of CCIV or Lucid is not obtained; the outcome of any legal proceedings that may be instituted against Lucid or CCIV following announcement of the proposed transactions; failure to realize the anticipated benefits of the proposed transactions; risks relating to the uncertainty of the projected financial information with respect to Lucid, including conversion of reservations into binding orders; risks related to the timing of expected business milestones and commercial launch, including Lucid’s ability to mass produce the Lucid Air and complete the tooling of its manufacturing facility; risks related to the expansion of Lucid’s manufacturing facility and the increase of Lucid’s production capacity; risks related to future market adoption of Lucid’s offerings; the effects of competition and the pace and depth of electric vehicle adoption generally on Lucid’s future business; changes in regulatory requirements, governmental incentives and fuel and energy prices; Lucid’s ability to rapidly innovate; Lucid’s ability to deliver Environmental Protection Agency (“EPA”) estimated driving ranges that match or exceed its pre-production projected driving ranges; future changes to vehicle specifications which may impact performance, pricing, and other expectations; Lucid’s ability to enter into or maintain partnerships with original equipment manufacturers, vendors and technology providers; Lucid’s ability to effectively manage its growth and recruit and retain key employees, including its chief executive officer and executive team; Lucid’s ability to establish its brand and capture additional market share, and the risks associated with negative press or reputational harm; Lucid’s ability to manage expenses; Lucid’s ability to effectively utilize zero emission vehicle credits; the amount of redemption requests made by CCIV’s public shareholders; the ability of CCIV or the combined company to issue equity or equity-linked securities in connection with the proposed transactions or in the future; the outcome of any potential litigation, government and regulatory proceedings, investigations and inquiries; and the impact of the global COVID-19 pandemic on Lucid, CCIV, the combined company’s projected results of operations, financial performance or other financial metrics, or on any of the foregoing risks; and those factors discussed in the Form S-4, CCIV’s Annual Report on Form 10-K/A for the year ended December 31, 2020 and CCIV’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2021, in each case, under the heading “Risk Factors,” as well as other documents of CCIV filed, or to be filed, with the SEC. If any of these risks materialize or our assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional risks that neither Lucid nor CCIV presently know or that Lucid and CCIV currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements reflect Lucid’s and CCIV’s expectations, plans or forecasts of future events and views as of the date of this communication. Lucid and CCIV anticipate that subsequent events and developments will cause Lucid’s and CCIV’s assessments to change. However, while Lucid and CCIV may elect to update these forward-looking statements at some point in the future, Lucid and CCIV specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as representing Lucid’s and CCIV’s assessments as of any date subsequent to the date of this communication. Accordingly, undue reliance should not be placed upon the forward-looking statements.
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Use of Projections

This communication contains projected financial and operating information with respect to the combined company. Such projected financial and operating information constitutes forward-looking information, and is for illustrative purposes only and should not be relied upon as necessarily being indicative of future results. The assumptions and estimates underlying such projected financial and operating information are inherently uncertain and are subject to a wide variety of significant business, economic, competitive and other risks and uncertainties that could cause actual results to differ materially from those contained in the prospective financial information. See “Forward-Looking Statements” above. Actual results may differ materially from the results contemplated by the projected financial information contained in this communication, and the inclusion of such information in this communication should not be regarded as a representation by any person that the results reflected in such projections will be achieved. Neither the independent auditors of CCIV nor the independent registered public accounting firm of Lucid has audited, reviewed, compiled, or performed any procedures with respect to the projections for the purpose of their inclusion in this communication, and accordingly, neither of them expressed an opinion or provided any other form of assurance with respect thereto for the purpose of this communication.
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Lucid Air Reservations

Lucid Ar Dreamn Ediion is now fully
reserved, and total Air reservations are
above 10,000
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Vehicle Testing and Validation

+ Crash testing progrom nearly complete.
+ EPA range testing underway.
+ On track for 2H 2021 customer deliveries.
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Manufacturing

+ Pro-production run of 89 Lucid Ars completed in June on schedule.
+ Production run for final quality validation i in progress.
+ Manufacturing facilty s ready for 2 2021 Start of Production for customer deliveries.
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Retail and Service

+ Lucid studios now open in llinois and New York.
+ More retail and service locations to open n the US
‘and Canada n the coming months.
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Fnergy Storage System

+ Lucld energy storage system (ESS) prototype testing progressing well
including integration tests with the solar panel installation at headquarters.

+ Working towards larger pilot project at the Lucid vehicle manufacturing
facilty in Arizona (AMP-L).
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Digital User Experience

OnMay 26, Lucid shared with the world additional
information regarding it digital user experience.
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Manufacturing/Business Update as of June 21, 2021

+ As of June 21, we have completed production buds and started production of our quaity valdation buls of the Lucid Ar and have opened our
flogship NYC Studio on June 24 and Chicago Studio on June 11

+ s we approach the launch of Lucid Ar in the sacond half of 2021, we anticipate strong dermand for our products. W recently passed 10000
pold reservations for the groundbreaking Lucid Ak, Including the fuly-reserved Dream Ecitin, our Grand Touring Editon, and both our Touring
and Pure models.

- s anabled by the copital and financl fiaxbilty avallable Upon the businass combination with CCIV (including the PIPE), we plan to accslerate
approximately $350 milfon of planned capex investment from future periods nto 2021-23 and to otherwise enhance manfacturing copabliies
by expanding overal capex Investments by 6-7% during 2021-2026.These varlous nvestments woud enable us to:

+ Accalorate additional manufacturing copacity for the Lucid Ar to capiaize on expected demand, and imploment a dedicated Lucid
Gravity general ossembly ine

& Combines the next two phases of the Arlzona faclity expansion into one expedited phase

Provides 27 milion square feet of addiional manufacturing space by 2023 enablng increased Lucid Ar capacty 1o p 1o
‘approximately 53000 vehicies per yoor

 Improves production flexibilty between Lucid Alr and Lucid Gravity as wel as for speciic vehicle varlants
- Enhance Gravly design/performance
+ Verticaly integrate certain functions (eg. Stomping & Battery Enclosures) via acaretive n-housing nvestments (higher quolty/lower costs)

+ We axpoct to lounch Lucsd Gravity at the end of our projoctad socond half of 2023 timolne and ntond to have increased production of Lucid Alr
n 2023 n 2024, Wo expoct total vehicie volumes to be unchanged for 2023 and 2024,

- We continus to expect our existing cash resources following the business combination wilfund our planned operations at laast through 2022
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Lucids mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience.

Lucids first product, the Lucid Air, is on track for expected production and deliveries in 2H 2021,
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Lucid, a leader in EV technologies, defines a new generation of EVs,

ushering in a new paradigm for the automotive industry.
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Legitimate Track Record
Management team with track record of helping to bring dsruptive
products to market, including the Tesia Model S and iPhone

Validated Technology
Innovative, validated and race-proven technalogies outpace
peers and provide competitive advantage

Long Term Success
High-end firstproduct, followed by progressively attainable
Vehicles positions brand forlong-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizona factorles that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superlor and differentiated retall and ownership experience
cultivates consumer satisfaction and loyalty

Untapped Potential in Adjacent Markets
Addtional untapped potential n battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Muhi-product roadmap drives scale and cost efficlencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchil partners
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at a fraction of Tesla's current value

A transaction with Churchill creates an opportunity to advance and accelerdte the immense progress Lucid has made.
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image17.png
Led by Peter Rawlinson, Former Tesla Chief Engineer of Model S, Lucid’s Management Team Comprises
Seasoned Fxecutives with Backgrounds in Automotive, EV and Tech.
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Lucid at a Glance: Proven Tech Breakthroughs... Setting New Standards

Real-world tachnology anables Lucld to offer captivating luxury combined with groundbreaking technology

Proven, Real World Validation

Dramatically Innovative Drivetrain / Propuision Technology

20M+ k mngu At 10+ Years. - -
atent Aplcations it | Desgn Engineering and > X
Reat-Warld Vehicle Mies Modular Platform
>80% of WhichHave || - Manufacturing Track MAWE, prjecteds HP /KgDrve Uit
D) Becn sueed Record L
Highly Differentiated Performance Completed, State-of-the-Art EV Manufacturing Faclity
<25 1000+ 99 " 34,000 units 365,000 units
Seconds o Trave from Scconds o Ruma Purpose Bt EV Faciy || Anmusl Production Planned Anmal
01060 mph, projectd Hiripover Quarter e, rojcted T North America Capacty Capaciy
Revolutionary Battery System / Range Growing Loyal Customers
20 100% >10,000 > $900mm i
>500 Minutes o Charge Up'to | | Teams Using Lucid 4 || 10 Potental Sales e
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Market Positioning

Establishing the Lucid Brand
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Changing Luxury Market Values

“Post-luxury” consumers increasingly seek brands that lign with their
values - brands that are more enlightened, informed, and Inspired.

As aleading EV brand that offers sustainable luxury, performance,
nd advanced connectivity, Lucid s deally positioned to address the
‘wants and needs of @ new generation of ‘post-luxury” consumers.

Traditonal Luury
Stots Wt-being
Opuiance P—
Mtriism Experince
indkgerico Sustinabity
Physical Engagement Physical & Emotional
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Lucid Air is pioneering “Post-Luxury.”
This, Lucid's first product, will effectively define the Iucid brand.

Opulence + Induigence Elegance + Modernity
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Post-Luxury: Increased Expectations

We look past traditional definitions of luxury In order

to appeal to customers who expect more, including [ =1 =)
brand values, experiences and designs without
constraints. POST-LUXURY

Lucid appecis to paople who value purpose and
meaning, and who realize that the dedisions they
make have on impact.

Lucid appecis to paople who are no longer willng to
‘compromise for luxury since they can have
performance, technology and sustainabilty.

P = aw

T womui TeCHWRY

CLASSICLUXURY
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“The Brand Proposition

Heart + Mind

Caifornia Cool
UnderstatedLusury

Reflaction f Customer Valuss
Sustanable Race Proven Battery Technalogy
Effortoss Performance Sophisticated Software
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first product, the Lucid Air,
potential of electrification.

As Lucid's flagship product, the Air
establishes the bar for excellence

across all Lucid products and
experiences.

$77,400° 5500

1080 np
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Introducing the Lucid “Space Concept”
- Spacious, Luxurious Interior
- Compact, Efficient Exterior

Lucld's Space Concept represents a technical breakthrough,
achisved through a ground up rathink n the way an
automoblle is designed.

Lucid's reimagining of the car has resulted in more interlor
space for driver, passengers and storage within a more
compact, sporty and officient exterior.

Lusd ot Advanced Patorm.
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Lucid Air will launch with a “bench” style rear seat, providing
expansive space for three adults with class-leading legroom.
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Lucid Air's interior themes are crafted with colors and materials that
invoke iconic California locations at various times of day and night.
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A glass canopy sweeps over the cabin, creating an
even more extravagant sense of space.
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Introducing “Glass Cockpit;” Lucid Air's beautifully integrated, configurable infotainment
system is a technical marvel, providing a scamless connected experience.
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With a drag coefficient of only 0.21, Lucid Air offers outstanding
acrodynamics that enable greater range and performance.
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Efficiency is the ultimate measure of EV technology, and Lucid is the clear winner.

High efficlency s crucial In that It provides key benefits:
+ Longer rangeinits own right

« Faster miles-per-minute charging for the equivolent power charger
+ Equivalent range with a smaller, and therefore lower cost battery pack

EVs Ranked by Battery Efficiency (miles / kWh)
545"
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Lucid's advanced technology has enabled long-range and high-performance to co-exist.
Other EVs have cither range or pcrformancc not both.
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Lucid Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

e Al Droom Editon vs Mercedes 565 AMG e Al Grand Touring va Morcedes S63 AMG
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Lucid Air is expected to be offered at various price points with different specifications.

e o s s

Dream Edition Grand Touring Touring
[r— 1080hp. 800hp &20mp 480np
Rongets Projscted 500 mi Projected »500 mi Projected 400 i, Projected 400 mi.
Cont $169000inclusivo From$139.000 From $95,000 From $77.400
R $7500 51000 $000 $300

Payment
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Lucid Air is underpinned by the Lucid Electric Advanced Platform (LEEAP), which is designed to
support other vehicle variants, enabling greater capital deployment efficiency and speed to market.

The LEAP ltfomm coreoates Lt ke pomerrn - @

Samante desgnad ancGoveopod oy nhoces =1 -
- Battery Pack & Battery Management Software 2024 Lucid Air Lueld Gravity Future Vehicles
* ContrlSotwore

Lucid *Skateboard" EV Platform
In-house design, underpinning Lucid's “Space Concept”
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Project Gravity
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Project Gravity redefines sport and tility for luxury SUVs.

Reimagining the SUV
Project Gravity elevates the SUV to a new level with
extracrdinary performance, as well as category-redefining
interior space.

Introducing Utility 20
Project Gravity's maximized interior space will allow for
seven passengers, made possible by Lucld's miniaturized
electric drivetrain,

Utilizing the Lucid Electric Advanced Platform (LEAP)

Lucid's electric platform is designed to enable multiple vehicle
top-hats, Including Project Gravity.

Planned Start of Production for Project Gravity is end of 2023.
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Lucid Air and Project Gravity are the initial cornerstones of a broader Lucid family of products.

Lucid plans to offer  portfolio of products with varying body styles and price points,all powered by Lucid's powertrain technology.

2021 Endof 2023 2030

>—> >
= S=s @ A

il

‘Other Parned Veticies

Lucid plans to start with high end cars, build the brand synonymous with luxury,
‘and then manufacture progressively more affordable vehicies in higher volumes.
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Future growth opportunities extend beyond Lucid vehicles

Energy Storage Systems (ESS) -

- Early prototype already operating at Lucid Headquarters.

+ Leverages Lucid's extensive battery pack and battery
management systerms (BMS) experience

- Opportunity to levarage Lucid vehicle battery module and
power electronics technologies

- Positioned to address the home, commerclal and utlity scale
energy storage markets

- Opportunity to feed economy of scale back Into the car
coststructure.

- Technology Supplier

+ Al OEM racing teams in the world's premier EV racing series
are powsred by Lucid battery packs and software

 In-house tachnology designed for mass produstion ot Lucid's
purpose-buit manufasturing fadity postions Lucid wl for
forge scale supply o other OEMs

 Potentialfor wide fange of applcations nluding arcraft,
VTOL. miltary, heavy machinery,agriculurs and marine
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Lucid's miniaturized EV powertrain is developed in-house as an integrated & holistic system.
Examples of dramatic and proprietary tech & engineering advances include:
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Lucids battery technology has been refined
over 10 years and is powering every current car
in the world's premier EV racing series.

10+ years' experience in the design, engineering and
manufacturing of battery packs and battery
management software.

Millions of real-world vehicle miles of data accrued.

Our battery pack and battery management software
power all teams in the world's premier EV racing series.

Our technology has doubled energy capacity, enabling
races to be comploted with a single charge, transforming
the sport.

Proprietary know-how and IP developed for the race
serles are translated into Lucid consumer-facing
products, starting with the Lucid Air.
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Lucid has developed an incredibly power dense drive unit.

Comprising integrated motor, transmission and inverter, Lucid's Drive Unit is designed to increase efficiency and
power output, while reducing size and weight; attributes that enhance range and enable the ‘space concept.’
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Lucids proprietary technology enables ultra-fast and bi-directional charging.

Leading Charging Speeds Two-Way Charging”
+ In-house "Wunderbox boost-charge Techndlogy
cueie tine® +>900V systemn
o2 3004 DC fast charge capable
Grond Touring / 20 Minutes/ 300 Miles - Electrify America partnership
e - Expected tobe firs bi-dectonal systam on the market?)
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“The Lucid Infotainment System is designed to
provide a scamless Connected Experience,
both inside the car and out.

With highly odvanced processing capabilties, the system is
esaned tolevercgo daia anlyties and OTA updaies (0

Expected Features® Include:

Seamless connectivity, including LTE and WiFi. Supports
CarPlay, Androld Auto and Amazon Alexa Integration

Remote access to climate controls, charging status and
controls, and venlcle monitoring.

Lucld ID profiles for o personclized experlence based on
profiles, not last driver. Facial ID recognition automatically
loads profiles and preferences.

Prodictive analytics that evolve the car-to-driver relationship
over time, with shorteuts and assistance based on learned
behaviors.
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Lucid Air is equipped with an extensive sensor suite, high on-board computing
power, and back-up systems for advanced autonomous driving functionality.

* With 32 sensors onboard, the Lucid Ai is expected to
launch with the most comprehensive sensor sulte among
currently avallable production vehic!

+ Lucid Air is planned to launch with Level 2 autonomous
driving functionality and be capable of software ~
upgrades over-the-air

8y collecting and analyzing fleot data, Lucid con
continuously enhance its autonomous driving features,
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Lucids Micro Lens Array Lighting
-A Revolution in Optical Technology

Lucid's in-house croated and enginoored Inteligent Micro Lens
Array (MLA) headights provide an incredibly homogeneous and
luminant light source.

The MLA system automatically adapts to diving situations and
provides excaptional outward visiblty that make it easier to se —
and avoid ~ objects on the 100,

Lucid Alr s expacted to ba the only car avallable with such
advanced lghting,
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R&I) Leadership

Innovation s at our core

+ Ourin-house R&D establishes Lucid as a leader across multiple
technologies and areas of expertise

Product / Tochnology Fomiy 39 Uity Patont Applcation (U ond Forsign)
Poweran 321 s (U5 and Forign)

Bottry Lob & Algoitims - 1971nUS ssued and encing)

rfotsiomant, Control ond ntegraton

HYAC and Thermal
ograted Sofoty
Bocy Srvetses
Crossis

AOAS systoms

+ Lucid is also at the forefront of vehicle design
Our technology is designed to be highly scalable and modular for

both power and energy, creating opportunities for a wide range
of potential applications.
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Designed for Mass Production

Lucid's visionis to truly revolutionize EV
technology through mass industrialization
on aseale hitherto not achieved.

+ For the technology developed for Lucid A to transfer
+ To enable more affordable future Lucid models

+ Tomake thot ovallable to other OFMs.

+ Totransfer to other industries

+ Toleverage economies of scale

Lucid'’s single piece *brick” injection molded battery module s race
derived yet designed for manufacture in the millons of units. The.
lectrical "bus bar" connectors are integrally captured In the molding
in a single operation. This is revolutionary.

O e e | anram oy

]





image51.png




image52.png
With existing reservations already representing over $900mm in anticipated sales,
customer traction is strong and has continued to grow as brand awareness has increased.

Touring
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Lucid showrooms and service centers offer customers an
immersive and engaging brand and product experience.

Lucid's diract sals stratagy enables full control over the custom
oxporionce, to ansur that Interactions aro on-brand and prossuro.

First oight studios ore now open, with numerous additional studios opening
in North America throughout 2021,

Entry to Europoon and Middlo East markets oxpacted to begin by 1H 2022.

Retaillocations expected to serve not only os sales channels, but also
importont morkating tools in high-foot-traffic oreas within urban areas.

Lucid also expocts to Implement o direct service strategy with physicol
locations, mobill service, ond regular over-the-cir updotes.
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Multiple Lucid Studios are currently open, and additional high-profile
locations are under construction or in development.

Currently Open®

Under Construction / In Development
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The Lucid Digital Journey

Customers engage with Lucid through its
advanced digital platform:
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Whether at home or on the road, Lucid and its partners are positioned to provide charging solutions.

Our Commitment to Customers: Maintalning and Growing the Availability of Charging Options

Lucid-Branded EV Supply Equipment

g

Home  Fomer 0w 102

- Home energy masagement system

- Pu & Ply sig portate EV Suppy Eaipmen (EVSE)
aciged it evry vence

or
- Puchase optoralvall mount EVSE"

 nstaaton houon il Lt nstataton s, Clert, or
an clectioan of chace.

Lucid Partnerships

Bm ... o ...

Inter-City. sovs () ~50- 350

Community  Pover i) <%0

Z

- Copatie of ACup 1204, 0C Up 1 -300KW
- Patner win agregatos st owners

+ Use flainment & Luckd companion app1o o, charge and py tregrated patner chargngnevors
uch s Bty America Elecy Amercs Charging pan ncluded v vics (e years )

- Compstiie wih netceks everagng 1772 CCS charging standaic, s as ChargePont and EVgo
- Adtonsl senice biled morthly o Lusd ccount
+ Pl & Gharge authentcaion ad poyment at compatl staers.

e e | cnRemLLeATAL





image57.png
“lesla Supercharger Network vs Lucid Strategy with Electrify America

Tesa Supercharger Netwerk v Lucid - Electrify America Partnership
First Mover perception of advantoge + Second Mover ochurioge arealty

+ Highly copitalintensive - Capexlightsoluton

+ 400V, st generation system + 900V, socond generation system

+ Max 250KW with atest v3 units + Max 350KW

« Unique closed source system + Open source CCS combo connector

ModornEVscro miroting o i
Highvohoge orchkoctures, o,
Porscha ot 00V, Luckd o vr 900V
Tesiasystom and veticls ocpted
00V korgoly o8 consacvancect
oortereenoog).
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Lucid has built the first state-of-the-art, greenfield
EV manufacturing facility in North America.

Our Advanced Monufacturing Plont (AMP-1) In Casa Grande,
Arizona s scheduled to begin production in 2H 2021.

Built with strong incentives package and excellent support
from government team.

By building the faciity from o claan slote and leveraging our
Gecades of previous experlence from Tesic, Audl ond more,
we expect to achieve:

+ Groater capital efficiencies

- Greater operationdl efficiencies

+ More consistent production quelty

Three key activities take place within AMP-1:

 Body shell manufacture

 Painting of body shells

+ General assembly

O e e [ anram o





image60.png
Lucid Powertrain Manufacturing (LPM-1) Plant

Powertrain technology is a key Lucid differentiator.
Therefore core manufacture is conducted
exclusivaly in-house (other than the battery calls).

Lucid Powertrain Manufacturing (LPM-1) plant is
located Just o few miles away from our vehicle
manufacturing (AMP-1) plant i Arizona.

At this location we manufacture and assemble our
complete electric powartrain which includes:

+ Battery Packs, including:
- Bottery modules
- Integrated BMS

+ Intograted Drive Units, including:
~Elootric Motors
- Transmissions and differentials
- Power Inverters

+ Wunderbox Chargers.
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Our Arizona site was meticulously selected.

Good proximity to Lucid HQ and existing

automotive supply base.

All utilities fully in place: P pa— mnm
- Power - e

- Water/sewer — -

- Road Infrastructure o e

- Rail

Zoning sultable for automotive factory

(attalnment” status for alr quality).
Casa Grande
Site well positioned betwsen Phoenix + Tucson with Manufacturing

ample local labor pool.

Strong incentives package and excellent support
from government team. oa

Strong existing talent pool in surrounding arec. \ o

Tl e e [auran
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Market Opportunity and
Financial Outlook
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Manufacturing/Business Update as of June 21, 2021

+ As of June 21, we have completed production buds and started production of our quaity valdation buls of the Lucid Ar and have opened our
flogship NYC Studio on June 24 and Chicago Studio on June 11

+ s we approach the launch of Lucid Ar in the sacond half of 2021, we anticipate strong dermand for our products. W recently passed 10000
pold reservations for the groundbreaking Lucid Ak, Including the fuly-reserved Dream Ecitin, our Grand Touring Editon, and both our Touring
and Pure models.

- s anabled by the copital and financl fiaxbilty avallable Upon the businass combination with CCIV (including the PIPE), we plan to accslerate
approximately $350 milfon of planned capex investment from future periods nto 2021-23 and to otherwise enhance manfacturing copabliies
by expanding overal capex Investments by 6-7% during 2021-2026.These varlous nvestments woud enable us to:

+ Accalorate additional manufacturing copacity for the Lucid Ar to capiaize on expected demand, and imploment a dedicated Lucid
Gravity general ossembly ine

& Combines the next two phases of the Arlzona faclity expansion into one expedited phase

Provides 27 milion square feet of addiional manufacturing space by 2023 enablng increased Lucid Ar capacty 1o p 1o
‘approximately 53000 vehicies per yoor

 Improves production flexibilty between Lucid Alr and Lucid Gravity as wel as for speciic vehicle varlants
- Enhance Gravly design/performance
+ Verticaly integrate certain functions (eg. Stomping & Battery Enclosures) via acaretive n-housing nvestments (higher quolty/lower costs)

+ We axpoct to lounch Lucsd Gravity at the end of our projoctad socond half of 2023 timolne and ntond to have increased production of Lucid Alr
n 2023 n 2024, Wo expoct total vehicie volumes to be unchanged for 2023 and 2024,

- We continus to expect our existing cash resources following the business combination wilfund our planned operations at laast through 2022
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Luxury Vehicle Market Opportunity

The global luxury car market was estimated to be $4957 billon n
2016 and s projoctod toroach $7332 billon by 2026, regstering o
‘CAGRof “5.0% from 20180 2026,

“This presents on opportunity or @ trus kxury EV company to
‘address unmet needs and revolutionize this market.

Wit increased goverment mandcte or sectfcaton combined
Wi Gonimers i ek or clecr energy vances
‘electrification of the automotive industry is taking place globally at
oo eprosening % af allnew o soies 12070

Proucon of okct sy veiis 1ot siment omision stancrds s o
remarkaie growth cpporunty (ot hepleyers cperalng 1 the iy car el
e ket Resesen, e 2020
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By 2030, Lucid anticipates run-rate production of >300000 units, e
representing -4% market share of an anticipated 2030 TAM of 15mm units.

2030 Products

2021 Products 2023 Products

~3.2mm Units TAM

~1.7mm Units TAM

P — ~15mm Units 2030 TAM?
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Production Volume and Revenue Forecast

Loy Sedan =SUVs = Other Fturs Models

Total Revenue ($mm)

+ Lucid s launching firstin North American markets to
soldify establishment of kuxury brand position

+ Advanced Manufacturing Plant (AMP-1) in
‘Casa Grande, Arizona s scheduled to begin
production in 2H 2021

+ Lucid s implementing a direct sales strategy to.
maintaln fullcontrol over the custorner experience.
‘and ensure that interactions are aligned with
Lucid brand

« North American Lucid Alr dellveries expected
in2H 2021

+ EMEA and China delveries expected to begin
in 2022 and 2023, respectively

+ Dellveries for Gravity planned to start at end of 2023
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Significant Investment and Progress to Date Leads to Near Term Profitabiity ~ Seisissanai= ™
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Financial Operating Summary
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Free Cash Flow 1
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Transaction Overview
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Transaction Overview
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Lucid, a leader in EV technologies, defines a new generation of EVs,

ushering in a new paradigm for the automotive industry.

i
i
’
‘|

i

Legitimate Track Record
Management team with track record of helping to bring dsruptive
products to market, including the Tesia Model S and iPhone

Validated Technology
Innovative, validated and race-proven technalogies outpace
peers and provide competitive advantage

Long Term Success
High-end firstproduct, followed by progressively attainable
Vehicles positions brand forlong-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizona factorles that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superlor and differentiated retall and ownership experience
cultivates consumer satisfaction and loyalty

Untapped Potential in Adjacent Markets
Addtional untapped potential n battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Muhi-product roadmap drives scale and cost efficlencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchil partners
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at a fraction of Tesla's current value

A transaction with Churchill creates an opportunity to advance and accelerdte the immense progress Lucid has made.
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Thank you.
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Reconciliation of Non-GAAP Financials [ |
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