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Item 8.01 Other Events.
 
As Lucid Group, Inc. (the “Company”) previously announced
on its Form 8-K filed on February 6, 2023, the Company filed a petition on January 31, 2023
in the Delaware Court of Chancery (the “Court
of Chancery”) under 8 Del. C. §205, or Section 205 of the Delaware General Corporation Law (the
“Petition”) in
order to resolve potential uncertainty with respect to the Company’s capitalization resulting from a recent Court of Chancery ruling.
The
Court of Chancery set a hearing date for February 20, 2023.
 
On February 20, 2023, the hearing took place and the Court of Chancery
approved the Company’s request for relief. The Court of Chancery then entered an
order under 8 Del. C. §205 on February 21,
2023 (1) declaring the Company’s current certificate of incorporation (the “Current Certificate of
Incorporation”),
including the filing and effectiveness thereof, as validated and effective retroactive to the date of its filing with the Office of the
Secretary
of State of the State of Delaware on July 23, 2021, and all amendments effected thereby and (2) ordering that the Company’s
securities (and the issuance of
the securities) described in the Petition and any other securities issued in reliance on the validity
of the Current Certificate of Incorporation are validated
and declared effective, each as of the original issuance dates.
 

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Dated: February 21, 2023 LUCID GROUP, INC.
     
  By: /s/ Sherry House

   
Sherry House
Chief Financial Officer

 

 
 

 


