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CURRENT REPORT

Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): May 13, 2021
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Churchill Capital Corp IV

(Exact name of registrant as specified in its charter)
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	Delaware
	001-39408
	85-0891392

	(State or other
	(Commission File
	(I.R.S. Employer

	jurisdiction of
	Number)
	Identification No.)

	incorporation)
	
	




640 Fifth Avenue, 12th Floor

New York, NY

(Address of principal executive offices)



10019

(Zip Code)


Registrant’s telephone number, including area code: (212) 380-7500

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

	
	Title of each class
	Trading Symbol
	Name of each exchange on which registered

	
	
	
	
	
	
	

	Units, each consisting of one share of Class A common stock, $0.0001 par
	
	CCIV.U
	New York Stock Exchange

	value, and one-fifth of one warrant
	
	
	
	

	Shares of Class A common Stock
	
	CCIV
	New York Stock Exchange

	
	Warrants
	
	CCIV WS
	New York Stock Exchange



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01.	Regulation FD Disclosure.

Attached as Exhibit 99.1 and incorporated by reference herein is information discussed by Atieva, Inc. d/b/a Lucid Motors at its analyst day on May 13, 2021.

The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities under that section, and shall not be deemed to be incorporated by reference into the filings of Churchill Capital Corp IV under the Securities Act of 1933, as amended or the Exchange Act, regardless of any general incorporation language in such filings. This Current Report will not be deemed an admission as to the materiality of any information of the information in this Item 7.01, including Exhibit 99.1.

Item 9.01.	Financial Statements and Exhibits.

(d) Exhibits.

The Exhibit Index is incorporated by reference herein.
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EXHIBIT INDEX

	Exhibit No.
	Description

	99.1
	
	Analyst Day Information.

	
	
	
	
	



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Churchill Capital Corp IV

Dated: May 13, 2021

By:	/s/ Jay Taragin
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Name: Jay Taragin

Title: Chief Financial Officer
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Key Updates Since Mer,

\nnouncement

Lucid Air Dream Edition is now fully

reserved, and total Air reservations are
above 9,000.

=15 | CHURCHILL CAPITAL





image19.png
Key Updates Since Merger Announcement

Continued expansion of team in North Americ

Europe and Middle East,
with key adiitions to leacership and employee base now over 2,000,

Sherry House

Jeff Curry

MargaretBurgeal

Sanjay Chandca
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Key Updates Since Merger Announcement

Testing and validation of Lucid Air is progressing well and on track for
2H 2021 Start of Production for customer deliveries.
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Key Updates Since Merge

Announcement

Manufacturing processes and build quality continue to be refined as part of the pre-production run, with 74 pre-production vehicles now
built in our AMP-1 manufacturing facility in Arizona.

Our manufacturing facilty is ready for 2H 2021 Start of Production for custorner deliveries.
Production run for final quality validation s on track to begin in June.
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Key Updates Since Merger Announcement

Further build-out of retal and service network, with additional locations in New
York, llinois, Arizona, and California to open over the coming two months.
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Key Updates Since Merger Announcement

Lucid ESS prototype undergoing testing now, including integration tests with
the solar panel installation at our headquarters.
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Upcoming Unveiling of Tucid User Fxperience

On May 26, Lucid will share with the world additional
information regarding its digital user experience.
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Lucids mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience.

Lucids first procluct, the Lucid Air, is on track for expected production and deliveries in 2H 2021
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Lucid. aleader in IV technologic:
1ering in a new paracligm for the automotive inclustry.

s

1

Legitimate Track Record

Management team with track record of helping to bring disruptive

products to market, including the Tesla Model S and iPhone

Validated Technology
Innovative, validated and race-proven technologies outpace
peers and provide competitive advantage

Long Term Success
jh-end first product, followed by progressively attainable
les positions brand for long-term success and growth

vel

Established In-house Manufacturing
In-house manufacturing with Arizona factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superior and differentiated retail and ownership experience
cultivates consumer satisfaction and loyalty

. delines a new generation of I-Vs

Untapped Potential in Adjacent Markets
Additional untapped potential in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product roadmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchil partners'
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at <2% of Tesla's current value®

A transaction with Churchill creates an opportunity to advance and accelerate the immense progress Lucid has macde.
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Led by Peter Rawlinson, Former Tesla Chief Engineer of Model S, Lucid's Management Team Comprises
Seasoned Executives with Backgrounds in Automotive, EV and Tech.
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Lucid at a Glance: Proven Tech Breakihroughs... Setting New Standards

Real-world technology enables Lucid to offer captivating luxury combined with groundbreaking technology

Proven, Real World Validation

407

Dramatically Innovative Drivetrain / Propulsion Technology

o 10+ Years s 00
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Market Positioning

Establishing the Lucid Brand
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Changing Luxury Market Values

“Post-luxury” consumers increasingly seek brands that align with their
values - brands that are more enlightened, informed, and inspirec.

As aleading EV brand that offers sustainable luxury, performance,
and advanced connectivity, Lucid is ideally positioned to address the
wants and needs of a new generation of ‘post-luxury” consumers.

Tradlitional Luxury

Status Well-being
Opulence Refinement
Materialism Experience
Indulgence Sustainabiity

Physical Engagement Physical & Emotional
Engagement

Post-Luxury

Coie e anran o
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Lucid Air is pioneering “Post-Luxt

This, Lucid's first product, will effectively define the Lucid brand.

Opulence + Indulgence Elegance + Modernity
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Post-Luxury: Increased Fxpectations

We look past traditional definitions of luxury in order

to appeal to customers who expect more, including L cCcCIiD

brand values, experiences and designs without
constraints. POST-LUXURY

Lucid appeals to people who value purpose and
meaning, and who rediize that the decisions they
make have an impact.

Lucid appedls to people who are no longer willing to
compromise for luxury since they can have
performance, technology and sustainabilty.

ESTABLISHED LUXURY Gﬁ@
-
T SeoRTLIE] ‘TECH LUXURY

INNOVATIVE BUT NOT LUXURY

(CLASSIC LUXURY
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The Brand Proposition

Heart

Caifornia Cool
Understated Luxury
Reflection of Customer Vaiues
Sustainable

Effortless Performance.

Mind

Siicon Valley Tech
Technological Tour-de-Force.
Connected Computer on Whee's
Race Proven Battery Technology
Sophisticated Software
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Lucid’s first procuct, the Lucid Air,
fuses art and science to capture the full
potential of electrification.

A\s Lucid’s flagship product, the Air
establishes the bar for excellence
across all Lucid products and
experiences.

>500mi 1080 mp
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Introduci
- Spaciou
- Compact,

1g the Lucid “Space Concept™
Luxurious Interior
“flicient Exterior

Lucid's Space Concept represents a technical breakthrough,
achieved through a ground up rethink in the way an
automabile is designed.

Lucid's reimagining of the car has resulted in more interior
space for driver, passengers and storage within a more
compact, sporty and efficient exterior.
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Tucid Air will launch with a “beneh” style rear seat, providing
expansive space for three adults with class-leading legroom.
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Lucid Air's interior themes are craftec with colors and materials that
invoke iconic California locations at various times of day and night.

s =1 | CHURCHILL CAPITAL





image39.png
\ glass canopy sweeps over the cabin, creating an
even more extravagant sense of space.
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witifully integrated, configurable infotainment
amless connected experience,
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iency is the ultimate measure of IV technology, and Luciclis the clear winner.

High efficiency is crucial in that it provides key benefits:

- Longer range in its own right

« Faster miles-per-minute charging for the equivalent power charger

+ Equivalent range with a smaller, and therefore lower cost battery pack

EVs Ranked by Battery Efficiency (miles / kWh)

>45"
>40
>26

I >“ )M
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Lucid's advanced technology has enabled long-range and high-performance to co

Other Vs have cither range or performance, not both.
Range

Top Speed
Lucid Air Dream Edition

0-60 mph

Lucid Air Grand Touring n
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Lucid Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

AirDream Edition vs. Mercedes S65 AMG. mus Air Grand Touring vs. Mercedes S63 AMG

‘1!-_!'l - = M e

: A Touring v, Mrcedes S560 s A Pure v, Mercodes $450
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Lucid Air is expected to be offered at various price points with different specifications.

e o S ==

Dream Edition Grand Touring Touring Pure
Horsspower 1080 ho 800hp 620hp 480hp
Range?) Projected >500 mi. Projected 500 mi. Projected 400 mi. Projected >400 mi.
Cost?. $169,000 inclusive From $139,000 From $95,000 From $77,400
. $7500 $1000 $1000 $300

=15 | CHURCHILLCAPITAL ®





image46.png
Lucid Air is underpinned by the Lucid Flectric Advanced Platform (LEAP), which is designed to
support other vehicle variants. enabling greater capital deployment efficiency and speed to market.

_——
The LEAP platform incorporates Lucid's 6 key powerlrain @ | \
elements, designed and developed fully in-house: il e
Potentially Other
+ Battery Pack & Battery Management Software: 2021 Lucid Air 2023 Project Gravity Future Vehicles

+ Electric Motors
* Power Electronics ‘

« Transmission
+ Control Software

Two-way Onboard Boost-Charger?)

Lucid "Skateboard" EV Platform
In-house design, underpinning Lucid's *Space Concept”

Mo T pxccsbons ol pad el it chrs,
Ve ey e ety OTA e w08
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Project Gravity
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Project Gravity redefines sport and utility for Tuxury SUVs

Reimagining the SUV

Project Gravity elevates the SUV to a new level with

extraordinary performance, as well as category-redefining
interior space.

Introducing Utility 20

Project Gravity's maximized interior space will allow for
seven passengers, made possible by Lucid's miniaturized
electric drivetrain

Utilizing the Lucid Electric Advanced Platform (LEAP)

Lucid's electric platform is designed to enable multiple vehicle
top-hats, including Project Gravity.

Planned Start of Production for Project Gravity s 2

2.
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Lucid Air and Project Gravity are the initial cornerstones of a broader Lucid family of prodlucts.

Lucid plans to offer a portfolio of products with varying body styles and price points, all powered by Lucid's powertrain technology.

2021 2023 2030

>—> >
S L L

Lucid Air Project Gravity Planned Sedans. Planned SUVs

.

Other Planned Vehicles

Lucid plans to start with high end cars, bulld the brand synonymous with luxury,
and then manufacture progressively more affordable vehicles in higher volumes.
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Future growth opportuni

Energy Storage Systems (ESS)

« Early prototype already operating at Lucid Headquarters

+ Leverages Lucid's extensive battery pack and battery
management systems (BMS) experience

« Opportunity to leverage Lucid vehicle battery module and
power electronics technologies

« Positioned to address the home, commercial and utiity scale
energy storage markets

« Opportunity to feed economy of scale backinto the car
cost structure

et 55 v iy st e

cs extend beyond Lucid vehicles,

Technology Supplier

« All OEM racing teams in the world's premier EV racing series
are powered by Lucid battery packs and software

+ In-house technology designed for mass production at Lucid's
purpose-built manufacturing facility positions Lucid well for
large scale supply to other OEMs

« Potential for wide range of applications including aircraft,
eVTOL, military. heavy machinery, agriculture and marine
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Lucid’s miniaturized IV powertrain is developed in-house as an integrated & holistic

stem.
Examples of dramatic and proprietary tech & engineering advances include:

Battery Pack Motor & Transmission Inverter Bidirectional Charging Software
+ Compact and energy densepack  + State-of-the-ortin-house - Stote-of-the-ort 900V in-house  + In-house Wundarbox” boost- + Cuting-sdge n-house software.
developed in-house smbodies synchronous PMmotor technaiogy

Ghorga technaiogy
imernationel motorsports expertse
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enc-cocing tochnaosy andvom o + 300 mils n 20 minutes b ]
- Advanced low-resitance + Electity Americo partnership + Race-derived battery management
Sro s e (5 eras ey
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e = s X alil B> Completesystom functions synergitically to enable Lucid's
Vehicles. Cvaim DronesiAircraft Agrculture.

Storage Systems
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Lucids battery technology has been refined
over 10 years and is powering every current car
in the world's premier 12V racing series.

10+ years’ experience in the design. engineering and
manufacturing of battery packs and battery
management software.

Millions of real-world vehicle miles of data accrued.

Our battery pack and battery management software
power all teams in the world’s premier EV racing series.

Our technology has doubled energy capacity, enabling
races to be completed with a single charge, transforming
the sport.

Proprietary know-how and IP developed for the race
series are translated into Lucid consumer-facing
products, starting with the Lucid Air.
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Lucid has developed an incredibly power dense drive unit.

Comprising integrated motor, transmission and inverter, Lucid's Drive Unit is designed to increase efficiency and
power output, while reducing size and weight: attributes that enhance range and enable the “space concept.”

DRIVE UNIT POWER TO WEIGHT
(HP/KG)
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Lucid’s proprictary technology enables ultra-fast and bi-dlirectional charging.

Leading Charging Speeds Two-Way Charging®
+ In-house "Wunderbox’ boost-charge Technology
e ALime fo Chiarge] 900V system
== - 300W DC fast charge capable
Grand Touring / 20 Minutos/ 300 Miles  Blectrify America partnership

Dream Eition « Expected to be first bi-directional system on the market?)

TesiaModel S

Ploid / Plaids 15 Minutes / 200 Mies

TeslaModsl S @ 15Mictos /200 Mios
Long Range

Porsche Taycan T

TurboS W 225 Minutes / 160 Mies
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The Lucid Infotainment System is designed to
provide a seamless Connected Experience,
both inside the car and out.

With highly advanced processing capabilities, the system is
designed to leverage data analytics and OTA updates to
improve over time.

Expected Features® include:

Seamless connectivity, including LTE and WiFi. Supports
CarPlay, Android Auto and Amazon Alexa integration,

Remote access to climate controls, charging status and
controls, and vehicle monitoring.

Lucid ID profiles for a personalized experience based on
profiles, not last driver. Facial ID recognition automatically
loads profiles and preferences.

Predictive analytics that evolve the car-to-driver relationship
over time, with shortcuts and assistance based on learned
behaviors
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Lucid Air is equipped with an extensive sensor suite, high on-board computing
power, and back-up systems for advanced autonomous driving functionality.

+ With 32 sensors onboard, the Lucid Air is expected to
Iaunch with the most comprehensive sensor suite among
currently available production vehicles.

« Lucid Air is planned to launch with Level 2 autonomous
driving functionality and be capable of software °
upgrades over-the-air «

+ By collecting and analyzing fleet data, Lucid can
continuously enhance its autonomous driving features
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Lucids Micro Lens Array Lighting
-\ Revolution in Optical Technology

Lucids in-house created and engineered Intelligent Micro Lens
Array (MLA) headights provide an incredlibly homogeneous and
luminant light source.

The MLA system automatically adapts to driving situations and
provides exceptional outward visibility that make it easier to see —
and avoid — objects on the road.

Lucid Airis expected to be the only car available with such
advanced lighting.
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R&D Leadership

« Innovation is at our core

+ Ourin-house R&D establishes Lucid as a leader across multiple
technologies and areas of expertise

Product / Technology Family 407 Uity Patent Applications (US and Foreign)
Powertrain 338 Issued (US ond Foreign)
Battery Lab & Algorithms. + 1911 US (lssued and Pending)

Infotainment, Controls,and Integration
HVAC and Thermal

Integrated Safety

Body Structures

Chassis

ADAS systems

« Lucid is also at the forefront of vel

le design

Our technology is designed to be highly scalable and modular for
both power and energy. creating opportunities for a wide range
of potential applications
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Designed for Mass Production

Lucid's vision is to truly revolutionize EV
technology through mass industrialization
on a'scale hitherto not achieved.

+ For the technology developed for Lucid Air to transfer
+ To enable more affordable future Lucid models

+ To make that available to other OEMs

+ Totransfer to other industries

+ Toleverage economies of scale

Lucid's single plece "brick” injection moulded battery module is race.
derived yet designed for manufacture in the millions of units. The
electrical *bus bar” connectors are integrally captured in the moulding
in a single operation. This is revolutionary.
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With existing reservations already representing over =S800mm ‘in anticipated sales.
customer traction is strong and has continued to grow as brand awareness has increased.

Touring Reserve your Lucid Ar

deberisbogin

Dream Edition

ArGrand Toung

[em———]
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Lucid showrooms and service centers offer customers an
immersive and engaging brand and product experience.

Lucid's direct sales strategy anables full control over the customer
experience, to ensure that interactions are on-brand and pressure-froo.

First six rotail stores are now open, with numerous additional stores opening
in North America throughout 2021.

Entry to Europoan and Middle East markots expectod to begin by 1H 2022.

Retail locations expected to serve not only as sales channels, but also.
Important marketing tools in high-foot-traffic areas within urban areas

Lucid also expects to implement a direct service strategy with physical
locations, mobile service, and regular over-the-air updates.

-
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Multiple Lucid Studios are current
locations are under construction or

development.
Currently Open

Bovarly Hils - Los Angales. CA

Contury Gity - Wost Los Angoles, CA Rosamary Sauar - West Paim Boach, FL

r open, and additional high-profile

Under Construction / In Development
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The Lucid Digital Journey

Customers engage with Lucid through its
advanced digital platform:
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Whether at home or on the road., Tucid and its parters are positioned to provide charging solutions.

Our Commitment to Customers: Maintaining and Growing the Availability of Charging Options

Lucid-Branded EV Supply Equipment

[

Home  Pover(w):~10-20

+ Home energy management system

- Plug & Play using portable EV Supply Equipment (EVSE)
included with every veficle

or
+ Purchase optional wall mount EVSE

- Instalaton tvough offcial LucidInstaliation partner, QMeri. or
an electician of choice

Lucid Partnerships

Bm ¢
Jras— o ...

Inter-City Pover (-~ 50-350

Community ~ Pover (W50

- Capable of AC up to ~204W, DC up to ~300KW
+ Partner with aggregators/ sation owners

*+ Use Infotainment & Lucid comparion app o find, charge and pay at inegrated partnes charging networks
such as Electify America. Electiy America Charging Plan included with vehice (frstyear free)

- Compatble with networks leveraging J1772 and CCS charging standards, such as ChargePoint and EVgo
- Additonal servioes biled monihly to Lucid account

+ Plug & Charge authenticaton and payment at compatible statons
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‘lesla Supercharger Network vs Lucid Strategy with Flectrify America

Tesla Supercharger Network vs Lucid - Electrify America Partnership

« First Mover perception of advantage. + Second Mover advantage a rediity
+ Highly capital intensive + Capexlight solution

+ 400V, first generation system + 900V, second generation system

« Max 250kW with latest v3 units - Max 350kW

+ Unique closed source system « Open source CCS combo connector

Modern EVs ore migroting to uiro.
high volioge architectures, 6.
Porsche ot 800V, Lucid ot over 900V.

Teslasystem and vehicles odopted

400V largely as a consequence of
earir techmology.
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Lucid has built the first state-of-the-art, greenfield
EV manufacturing facility in North America.

Our Advanced Manufacturing Plant (AMP-1) in Casa Grande,
Arizona is schoduled to begin production in 2H 2021

Built with strong incentives package and excellent support
from government team.

By building the facility from a clean slate and leveraging our
decades of previous experience from Tesla, Audi and more,
we expect to achieve:
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Lucid Powertrain Manufacturing (LPNI-D) Plant

Powertrain technology s @ key Lucid differentiator.
Therefore core manufacture is conducted
exclusively in-house (other than the battery cells),

Lucid Powertrain Manufacturing (LPM-1) plant is
located just a few miles away from our vehicle
manufacturing (AMP-1) plant in Arizona,

At this location we manufacture and assemble our
complete electric powertrain which includes:

+ Battery Packs, including:
- Battery modules.
- Integrated BMS

+ Integrated Drive Units, including:
- Electric Motors
- Transmissions and differentials
- Power Inverters

+ Wunderbox Chargers
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Our Arizona site was meticulously selected.

Good proximity to Lucid HQ and existing
automotive supply base

All utilities fully in place:
Power

- Water/sewer
Road infrastructure

- Rail

Zoning suitable for automotive factory
(attainment” status for air quality).

Site well positioned between Phoenix + Tucson with
ample local labor pool.

Strong incentives package and excellent support
from government team

Strong existing talent pool in surrounding area.

Casa Grande
Manufacturing
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Market Opportunity and
I"inancial Outlook
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Luxury Vehicle Market Opportunity

The global luxury car market was estimated to be $495.7 bi
2018 and is projected to reach $733.2 bilion by 2026, registering a
CAGR of “5,0% from 2018 t0 2026

This presents an epportunity for atrue luxury EV company to
address unmet needs and revolutionize this market

With increased government mandates for electrification, combined
with consumers’ growing desire for clean energy vehicles,
electification of the automotive industry is taking place globally at @
rapid pace, representing 5% of all new car sales in 2020

“Production of electc uxury vehices to meet stingent emission standards provides a
remarkable growth opportunityfor the layers operating inthe luxury car mrket *

“Alied Market Research, Feb. 2020

s e 202 Cana 221
e CAGR S Coreons

sa98bn

2018

5% CAGR,

$7330

2026
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By 20350. Lucid anticipates run-rate procduction of 500000 units, representing -4%
market share of an anticipated 2050 TAM of 15mm units.

2021 Products 2023 Products. 2030 Products.

~1.7mm Units TAM ~3.2mm Units TAM

P
TR ~15mm Units 2030 TAM?
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Projected Market Share
(Global EV Market Share)

Tesla Model S Market Share After Launch

23.99  ModelSLaunch Year 2012

18.3%
16.1%

12.0%

8.3%

Lucid Air Planned Market Share After Launch

- -1

Air Expocted Launch Year: 2021

0.7%

2013 2014 2015 2016 2017

2022 2023 2024 2025 2026
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>roduction Volume and

Annual Total Deliveries ('000s)

Luxury Sodan

Total Revenue ($mm)

| Expected SOP: 2H2021.

oy sop-on

=

arsop. o

V

Revenue Forecast

204
SUVs = Othor Futuro Models.

.

S Mrsgomo s

is launching first in North American markets
to solidify establishment of luxury brand position

+ Advanced Manufacturing Plant (AMP-1) in
Casa Grande, Arizona s scheduled to begin
production in 2H 2021

+ Lucid isimplementing a direct sles strategy to
maintain full control over the customer experience
and ensure thatinteractions are dligned with
Lucid brand

* North American Lucid Air deliveries expected
in 2H 2021

EMEA and China deliveries expected to begin
2022 and 2023, respectively

+ Deliveries for Gravity planned to start in 2023
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Significant Investment and Progress to Date Teads to Near Term Profitability

Gross Profit ($mm)
-
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- . e s
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Financial Operating Summary

Volume f Vehi
Luxury Sedan

Suvs

Other Future Models
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Iree Cash Ilow
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Transaction Overview
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‘Transaction Overview

Estimated Transaction Sources and Uses

Pro Forma Ownership

Somwons s #shares %o
CCIV Cash in Trust" 2,070 12.4% CCIV Sharehoiders') 5 2588 16.1%
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Lucid. aleader in IV technologic:

s

1

. delines a new generation of I s

1ering in a new paracligm for the automotive inclustry.

Legitimate Track Record
Management team with track record of helping to bring disruptive
products to market, including the Tesla Model S and iPhone

Validated Technology
Innovative, validated and race-proven technologies outpace
peers and provide competitive advantage

Long Term Success
jh-end first product, followed by progressively attainable
les positions brand for long-term success and growth

vel

Established In-house Manufacturing
In-house manufacturing with Arizona factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superior and differentiated retail and ownership experience

cultivates consumer satisfaction and loyalty
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Untapped Potential in Adjacent Markets
Additional untapped potential in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product roadmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchil partners'
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at <2% of Tesla's current value®

A transaction with Churchill creates an opportunity to advance and accelerate the immense progress Lucid has macde.
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Thank you!
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Reconciliation of Non-GAAP Financials
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Attractive Fntry Valuation — Signilicant Discount to Other Fntrants
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Lucid Positioned at a lraction of Tesla's Valuation Multple
Tesla EV / 3-Year Forward Revenue Since 2012
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