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Lucid’s mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience.

Lucid’s first product, the Lucid Air, is on track for expected production and deliveries in 2H
2021.
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Lucid’s first product, the Lucid Air,
fuses art and science to capture the
full potential of electrification.

As Lucid’s flagship product, the Air
establishes the bar for excellence
across all Lucid products and
experiences.
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Introducing the Lucid “Space Concept”

- Spacious, Luxurious Interior

- Compact, Efficient Exterior

Lucid's Space Concept reprasents o tachnical breckthrough.

ehleved through a ground up rethink In the way on
automabile s designed.

Lucids relmagining of the car has resulted In more Interior
space for criver, possengers ond storage
compact,sporty and efficient exterir.
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Lucid Air will launch with a “bench” style rear seat, providing
expansive space for three adults with class- leading legroom.
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Introducing “Glass Cockpit;” Lucid Air's beautifully integrated, configurable
infotainment system is a technical marvel, providing a seamless connected
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Efficiency is the ultimate measure of EV technology, and Lucid is the clear winner.

High efficiency is crucial n that it provides key benefits:

+ Longer rangonits own right

« Foster mies-per-minute charging for the equivalent power charger

+ Equivalent range with a smalier, and therefore lower cost battary pack.
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Lucid’s advanced technology has enabled long-range and high-performance to co-exist.
Other EVs have either range or performance, not both.
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Lucid Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

i S ——— Hio A Grond Teurg . Harcedes 563 AN

alhlag =thii e

- Frna e _éi'l' B





image13.png
Lucid Air is expected to be offered at various price points with different specifications.
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Lucid’s miniaturized EV powertrain is developed in-house as an integrated & holistic system.

Examples of dramatic and proprietary tech & engineering advances include:

nverter

Motor & Transmission
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Lucid Air is underpinned by the Lucid Electric Advanced Platform (LEAP), which is designed to
support other vehicle variants, enabling greater capital deployment efficiency and speed to

market.
_o—
The LEAP platform Incorporates Lucld's 6 key powertrain — I
elements, desianed and developed fully in-house .
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Lucid Air and Project Gravity are the initial cornerstones of a broader Lucid family of products.

Lucid plans to offer & portfolio of products with varying body styles and price points, il powered by Lucid's powertrain technology.
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Lucid plans to start with high end cars, buld the brand synonymous with luxury.
‘and then manufacture progressively more affordable vehicies in higher volumes.
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Future growth opportunities extend beyond Lucid vehicles.

Energy Storage Systems (ESS)

iy proton

+ Loverages Luckd's extansive battery pack and battery.
managemant systems (BMS) experience.

+ Opportunity to leverage Lucid venlcie battery module and
‘power electronics technologles.

+ Positioned to address the home, commercial and utiity scale
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coststructure.

Technology Supplier

+ All OEM racing teams in the world's premier EV racing series
are powered by Lucic battery packs anc software

+ In-house technology designed for mass production at Lucic's
purpose-bull manufoeturing faclity pos tions Lucid well for
large scale supply to other O=Ms

+ Potenicl for wide range of appications including aircrat,
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IMPORTANT LEGAL INFORMATION
‘Additional Information About the Proposed Transactions and Where to Find It

“The proposed transactions will be submited to shareholders of ChurchillCapial Corp IV (CCIVY) for their consiceration. CCIV has filed a egistration satement o Form S-4.
(as amended, the ‘Regsiration Statement’) wh the Securtes and Exchange Commission (ine ‘SEC") which wil include preliminary and defintve proxy staterents to be
distibuted to CCIV's sharehalders in connection with GCIV's solctatio for proxies for the vote by CCIV's shareholders in connection ith the proposed transacions and
ofher matters as described in the Regsiration Statement, s wel 2 the prospectus relating o the offer of the securities o be fssued fo Lucid's shareholders n connection
wih the completion of the proposed business combination. Afe the Registration Statement has been ceciared efectve, CCIV wil mail acefintive proy statemen and ofher
relevant documents o s stocknolders 25 o the ecord date establshed for oting on the proposed ransactions. CCIV's stockholders and ofher nterested persors are
‘acvised to read the preliminary proxy statement/prospectus and any amendments thereto and, onoe avalabie, the defintve proxy siafementprospectus, n connection with
‘GGIV's solictation o proxies for s special meeting of shareholders o be held to approve, among her things, the progosed transactions, because these documents cortain
o wil contain importart rformation about CGIV, Liid and the proposed transactions. Sharehalders may also obtin a copy of the preliminary or defintive proxy statemert,
once availabie, 35 well as other documents filedwiththe SEC regarding the proposed transactions and other documerts flec with the SEC by CCIV, without charge, a the
'SEC's website located at www sec.gov o by direcing a request fo CCIV.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SE OR ANY OTHER REGULATORY AUTHORITY
NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION
‘CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY 1S A CRIMINAL OFFENSE

Participants in the Soliitation

(GOIV, Lusid and certain of ther respective directors, executiv offcers and other members of management and employees may, under SEC rules, be deemed to be
patticipants in the solicitatons of proxies from CCIV's shareholders in connection wih the progosed transactions. Information regarcing the persors who may, under SEC
rules, be deemed partcpans inthe solctation of CCIV's shareholders in connection with the proposed transacions s set forth in CCIV's prory statementprospectus.
included i the Registation Statement. Adcitional nformaton regarding the partcipants inthe proxy soltation and a descripton ofthelr diect and indirect nterests willbe
included inthe proxy statement/prospectus when it becomes available. Shareholders, potentialinvestors and ofher interested persons shouid read the proxy.
statementprospectus carefully when  becomes avallable before making any votng o investment decisions. You may obtainfree copies of these documents from the
Saurces indicated above.

No Offer or Soliciation

“This commnication does not constitute an ofer to sell o the soliitation of an offer to buy any securites, or  solctation of any vote or approval, nor shall there be any sale.
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of securties i any jurisdiction in which such offer, solicitation or sale would be unlawful pior to registration o qualifcation under the securites aws of any such jursdiction.

Trademarks
“This commnication contains trademarks, service marks,trade names and copyrights f Lucid, CCIV nd other comparies, which are the property of thei respecive owners.
Forward-Looking Statements

“This commarication includes “forwarclooking statements’ withnthe meaning of the safe harbor” provisons of the United States Private Securites Litigation Reform Actof
1995 Fonward-looking statements may be identfied by th Use of words such as “estimate,”‘plan “project, forecast, “Intend.” wil,“expec,”articipale,”"belivi
target,”“continue,"“could “may,“mighi, “possibl,”-potental" ‘predit”or other Simlar expressions that predit o indicate flure events or rends or that are not
Statements of historical matters. These fowardlooking statements include, but are ot limited o, statements regarcing estimates and forecasts f financial and operational
metrcs, pojections of market opportunity, market share and product sales, expectations and timing elated to commercial product launches, ncluding th startof procuction
andilaunch of the Lucid Al and any fdure produets, the performance, fange, aLtonomovs criving and other features of the Lucid A, future market opportunities, indluding
with respect to energy strage sysiems and automive partnershis, flure manufacturing capablties and faciltes, fure sales channels and sirategies, future market
latnches and expansion, potertial beneffs of the proposed business combination and PIFE investmert (caliectvey,the ‘proposed ransactions’) 2nd the potential success.
of Lucid's go-o-mariet siraegy, 2nd expectations related {o the erms and iming of the proposed transactions. These statements are based on various assumplions.
whether or not dentified in his communication, and on e current expectations of Lucid's and CGIV's management and are nof predictons of actual performance. These
forward-tooking statements are provided fo lusrafive purposes only and are ot infended {0 serve as, and must not b relied on by any investor 25, 2 quararice, an
‘assurance, a predicton or a defntive satemen of factor probabilty. Actualevents and circumstances are dificut or impossite to predict and will dfer from assumptions
Many actual events and circumstances are beyond the cortrol of Lucid and CCIV. These forwarclooking statements are subject o a number ofrsks and uncertaintes,
including changes in domestic and foreign business, marke?, financial, polical and legal conditons;the inabilty of the pares to successfully or imely consummate the
proposed transactions, including the risk that any required regulatory approvals are not obtained, are delayed or ae subjectto unarticipated conditons tha could adversely
affectthe combined company o the expecied beneffs of the proposed transacions or that the approval of the shareholders of GCIV or Lucid is not obiained; the outcome of
any legal proceedings that may be instited against Lucic or CCIV fllowing amnouncement of he proposed transactions. failure fo realize the anticipated benes of the
proposed transacions; isks relaing o the uncerainty of the projected firancil information with respect to Lucid incuding conversion of reservations into binding orders;
1isksrelated o th timing of expected business Mmiestones and commercial launch, including Lucid's abilfy to mass produce the Lucd Air and complete the tooling of s
manfacturing facity 1sks related o the expansion of Luci's manufcturing facity and the increase of Lucid's production capacty, isks related o fuure market adopton of
Lucids offerings; the effects of competion and the pace and depth o electi vericle adoplion generaly on LG future business; changes in regulatory fequirements,
‘governmental incentives and fuel and energy prices; Lucid's ablty to rapily innovate; Lucids abiiy t deliver Ervironmertal Protection Agency (EPA) estimated diving
anges that match or exceed s pre-production projected dring ranges; e changes (o veficle specifications which may impact performance, pricing and ofher
‘expectations; Lucid's abilty to ente into or mainain partnershipe wit orginal equipment manufacturers, vendors and technology providers; Luids abity o eflecively
manage s growth and recrit and fetain key employees, ncluding fschief executive officer and execuive team, Lucid's 2bilty o estabish s brand and capture additonal
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market share, and the risks associated with negaive press or repufational harm; Lucids abiity to manage expenses; Lucid's ablfy o effectively utiize zero emission vehicle
crecits, the amount of redemption requesis made by CCIV's pubic shareholders; the abilty of CCIV or the combined corpary to [ssue equiy of equiy-inked securies in
‘conneciion withthe proposed transactons of in the futue; the outcome of any patential ltigation, government and regulatory proceedings, investigations and inquiies; and
the impact of the global COVID-19 pandemic on Luid, CCIV,the combined company's projected results of operations,financia performance or aiher financial metrics, of on
ary ofthe foregoing rsks, and those factors ciscussed under the heading “Risk Factors' in he Regisration Statement and CCIV's Annual Report on Form 10-40A for the
year ended December 31, 2020, as well as other documens of CCIV fied, or o be fied, with the SEC. If any of these isks materialze or our assumplions prove incorrect,
actual resuls could dife materiallyfrom the resuts mplied by these forwarc-aoking satemerts. There may be additional isks tht neither Lucid nor CCIV presenty know or
that Lucid and CGIV currenty belive are immateralthat covid also cause actual resuls o dffer from those contained in the forwarcHooking siatements. I addtion, forward-
Iooking statements reflect Lucics and CCIV's expectations, plans or forecasts of future events andviews as of the date ofthis communication. Lucid and CCIV anicipate that
‘subsequent events and developments wil cause Lucid's and CCIV's assessmerts o change. However, whie Lucid and CCIV may elect o update thes forwarc-ooking
Statements at some point n the future, Lucid and CCIV specifically cislaim any obigation o do so. These forwarclooking statements should not b relied upon as
representing Lucid's and CGIV's assessmerts as of ay date subsequent to the date of this communication. Accordingly, undue rellance shou not be placed upan the
forward-iooking statements.

Use of Projections

“This commnication contains projected financial and operating information vith respect o the combined company. Such projected financial and operating information
‘consifutes forward-ooking informaion, and i or Lsirative purposes only and shouid not be relied Upon s necessarly being indicative of ulure resuls. The assumptions.
‘and estimates underying such projected financial and operating informaton are inherently uncerain and are subject o a wide varity of ignificant business, economic,
‘competive and other risks and uncertainies hat could cause actual resuls o iffer materaly from those contained inthe prospecte financial iformation. See “Forward-
Looking Statements” above. Actual esuifs may difer materily from the resuls confermpated by th projected financia nformation corfained in s communication, and the
inclusion of such information in this communication should not b regarded as a represertation by any person that the esulsreflected in such projections il be achieved
Nethr the independent audiors of CCIV nor the independent egistered public accourting irn of Lucid has aucited, reviewed, compiled, o performed ary procedres with
especttothe projectons for the purpose o ther incusion i this commurication, and accordingy, nethe of ther expessed an opinion or provided ary other form of
‘assurance withrespect thereto fo the purpose of this communication





image1.png




image2.png
— LuuaucCiD

June 16, 2021





