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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Lucid Group, Inc. (the “Company”) unveiled the Lucid Gravity, a luxury sport utility vehicle, to the public at the Los Angeles Auto Show in
November 2023, which marked a major technical, commercial, and design milestone achievement for the Company. On February 9, 2024, the
Compensation and Human Capital Committee of the Board of Directors of the Company (the “Board”) recommended and the Board approved payment of
a cash bonus to the Company’s Chief Executive Officer and Chief Technology Officer, Peter Rawlinson, in the amount of $6,000,000, in recognition of his
significant contributions to this milestone achievement.

Item 5.08 Shareholder Director Nominations.
To the extent applicable, the information in Item 8.01 of this Current Report on Form 8-K is incorporated by reference into this Item 5.08.
Item 8.01 Other Events.

On February 9, 2024, the Board determined Tuesday, June 4, 2024, as the date of the Company’s 2024 Annual Meeting of Stockholders (the “2024 Annual
Meeting”). The time and meeting website information for the 2024 Annual Meeting will be set forth in the Company’s proxy statement for the 2024
Annual Meeting, which will be filed with the Securities and Exchange Commission (the “SEC”) prior to the 2024 Annual Meeting.

Because the date of the 2024 Annual Meeting is being delayed by more than 30 days after the anniversary of the Company’s 2023 annual meeting of
stockholders, the Company is providing in this Current Report on Form 8-K the due dates for submissions of qualified stockholder proposals and
stockholder director nominations.

A stockholder proposal for inclusion in the Company’s proxy statement for the 2024 Annual Meeting pursuant to Rule 14a-8 under the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), must be received at the Company’s principal executive offices at 7373 Gateway Blvd., Newark, California,
94560, Attention: Secretary, no later than February 25, 2024.

A stockholder proposal or director nomination (including nominations pursuant to Rule 14a-19 under the Exchange Act) outside of Rule 14a-8 under the
Exchange Act and pursuant to the Company’s Second Amended and Restated Bylaws (the “Bylaws”) must have been received by the Company by
January 25, 2024.

Stockholder proposals and stockholder director nominations must comply with all applicable requirements set forth in the rules and regulations of the SEC,
the Exchange Act, and the Bylaws.
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