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ABCAT THIS PRESENTATION

This pressntation is provided for informational purposes only and has been prepared to assist interssted parties in making their can svaluation with respect to a potential business combination (the “propossd business
combination”) batwesn Atieva, Inc. {"Luad”) and Churchill Capal Corp. IV {"CCIV" or "Churchill’} and relabad transactions and for no other purpose.

Ho representations or wamanties, express or impled. am ghven in, or in respedt of, this presentation. Te the fullest sdent permiBed by law, in no circumstances will Lusd, CCN or any of their respective subsidiaries, interest
holders, affiliates, representatives, pariners, directors, officers, employeses, advisers or agents be responsible or §able for any direct, indirect or consequential loss or loss of profit ansing from the wse of his presentation, its
confents. ks omissions, rdiance on the information contained within it, or on opinions communicated in refation therete or otherwise arising in connedion therewith,

Forward-Looking Stalemsns

This presantation inchides “forward-|looking stataments” within the meaning of the "safe harbor” provichons of tha United States Private Secwities Litigation Raform Act of 1985, Forward-looking statements may ba idantified by the
uss of words such as “estimate,” “plan.” “project,” “orecast,” infend,” “will," "expect,” "anticipate.” “beleve” "seek,” “targel”, “continue.” “could” "may.” “might,” “possible,” “potential” “predidt’ or cfher similar expressions that
predicd o indicate fulure events o rends of that are nol stalements of hisloncal matlers. These forward-looking stalements include, bul are rol limied i, stab & regarding eslimales and forecass of Snancial and operatonal
metrics, projections of market opportunity, market share and produed sales, sxpectations and Bming related to commencial preduct launches, induding the start of production and launch of Se Luckl Alr and any future products, the
pedormance, range, autonomous driving and other featunes of the Lucid Air, fsfure market opportunities, including with resped (o energy storage systems and automotive partnerships, ffure manufactuning capabdities and

Tacililies, Bdure sales channets and sirategies, fulure markel launches and expansion, potential benedts of the r vs and PIPE im vely, the “proposed ransactions”) and the potential success of
Lucd's go-to-market strabegy. and expectations related to the terms and timing of the prop . Thase are based on vanous assumptions, whather of not identified in this presentation. and on thie cument
axpectalions of Ludd's and CCIV's management and ane nol prediations of Bctual parfsrmanse. These fanvard-aoking are pe for il purposes caly and are not intended 1o senae a8, and Must nol be

relied on by any imvestor a5, a guarantes, an assurance, a pridiction or a definithve statement of fact or probabilty, Actual events and droumstances are difficult or impossible to pradict and will differ from assumptions. Many
acual events and grcumétances ané beyond the contral af Lucid and CCIV. These forward-loaking !hbﬁ'nml! are hﬂ'gu‘:t o & number of ricks and uncertainties, including changes in domestic and forsign business, market,

finansial, peliical and legal conddtions: the inabilily of the partes lo suscesstully or tmely e p b fiong, inckiding the rsk that any required regualery approvals are nol oblaaned, ane delayed or are
subject to unanticipated conditions that could adversely affect the combined company or the expected Mdﬁtmmmwm#lh approval o the shareholders of OO or Lucid is not cbtained: the cutcome of
any legal proceedings thal may be instituted againg Lucid or SOV falowing announcement of he proposed fransacions; failure o realize the articpated benefits of the proposed transadions; dsks relating to the uncertainty of
the projecied Snancal infom ation with respect 1o Luckd, incuding conversion of reservations inbo binding orders; risks related to the biming of expecied business milestones and commencial launch, incheding Lucid's alilly o mass
produce the Ludd Air and complete the teding of s manufacluning facifty, risks related lo the expansion of Lucd's manufacluring faciity and the increase of Lucd's production capacty, risks refated Lo future market adoption of
Lucid's offerings; the effects of competition and the pace and depih of elecinc vehicle adoplion generally on Luckd's fulure business: changes in regulatory requirements, govemmendal incentves and fuel and energy prices;
Lucid's ability fo rapidly innovate; Lucid's ability to delver Environmental Protection Agency ("EPA") estimated driving ranges that match or excesd its pre-production projected driving ranges; future changes to vehide
spacficaions which My mpad performancs, peicing, and dfver expectalions; Lucid's sbilty 1o anter inlo or maintain panrerships with onginal equipment manutaciurers, vendors and technology providers: Lucid's sbility 1o
affectivwely manags ks growth and recrut and relain key employees, includng Bs chiel axsathee officer and sxecutive team: Lucd's abiity to establish its brand and capture additional market share, and the risks assocated with
negative press o reputational harm; Lucid’s ability to manage expenses; Luckd's abiity to effectively utiize zero smission vehide credils; the amount of redemption requests made by CON's public slockholders: the abiity of CCIV
of the sombined company is Bsue squity of equity-inked seciities in connection wilh he proposed transachions of in the fulure; (he autcome of any polenlial litgation, gevemment and regulatery procesdings, investigations and
nquines; and the impad of the global COVID-19 pandemic on Ludd, OOV, the combined company's projecied resulls of cperations, Snancial performance or cther finandal mielrics, or on any of the foregeing nsks; and these
Tadtors distussed under ?e haading “Risk Factors™ in CCIV'S Form 5-40A dated June 14, 2021, CCNs Annisl Repod on Form 10-KA, for the year ended Decamber 31, 2020 and OCIV's Guarterly Report on Fom 102 for the
three months ended March 31, 2021, as well as olher documents of CCN filed. orfo be filed, with the SEC. if any of these risks materialize or cur assumptions prove incommect. actual results could differ maleraly from Ehe resuls
implied by thess foraard-locking statements. Thene may be addiional risks that neither Ludd nor CCIV presently know or that Ludd and CCIV Y believe are i ial that could also cause actual results to differ from
those contained in the forvard-looking statements. in addtion, Torward-looking slatements refied Lusids and CCIV'S expectations, plans or forecasts of fulure avents and W&ws 85 of the dale of this pressntation. Lusd and CCIV
anticpate that subsequent events and developments will cause Lucid's and CCs assessmants to change, However, while Luckd and CCIV may elect to update these forward=looking statements at some point in the fubure, Ludd
and CCIV spaciheally disdam any obligation to do so. These forward-looking statemants shoud nof be rebed upon a8 representing Luckl's and CCIV's assessmants 85 of any date subsaquent bo the date of this presantation.
Accordingly, undue reliance should not be placed upon the forward-locking stalements.
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MISRON

Lucid’s mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience.

Lucid’s first product, the Lucid Air, is on track for expected production and deliveries in 2H
2021.




LLAR KET POSTIONING

The Brand Proposition

Heart

California Coal

Understated Luxury

Reflection of Customer Values
Sustainable

Effortiess Performance

Mind

Silicon Valley Tech
Technalogical Tour-de-Force
Connected Computer on Wheels
Race Proven Battery Technology
Sophisticated Software




PROCUCT

Lucid’s first product, the Lucid Air,
fuses art and science to capture the
full potential of electrification.

As Lucid’s flagship product, the Air
establishes the bar for excellence
across all Lucid products and
experiences.
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PRODUCT

Introducing the Lucid “Space Concept”
- Spacious, Luxurious Interior
- Compact, Efficient Exterior

Lucid's Space Concept represents o technical breakthrough,
achieved through a ground up rethink In the way an
outornobile is designed.

Lucid's reimagining of the car hos resulted In more interior
space for driver, possengers and storage within a more
compact, sporty and efficlent exterior,
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FRODUCT

Lucid Air will launch with a “bench” style rear seat, providing
expansive space for three adults with class- leading legroom.
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FRODUCT

Introducing “Glass Cockpit;” Lucid Air's beautifully integrated, configurable
infotainment system is a technical marvel, providing a seamless connected




FROGUCT

Efficiency is the ultimate measure of EV technology, and Lucid is the clear winner.
High efficiency is crucial in that it provides key benefits:
* Lenger ranga in its own right

* Fastar mies-per-minute charging for the equivalent power charger
* [Equivalent range with a smaller, and therefore lower cost battery pack

EVs Ranked by Battery Efficiency (miles / kWh)
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FROGUCT

Lucid’s advanced technology has enabled long-range and high-performance to co-exist.
Other EVs have either range or performance, not both.

Range
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PRODUCT

Lucid Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

m M Alr Dream Edltlon vs. Mercedes 545 AMG mMa Alr Grand Tourlng vs. Mercedes 563 AMG
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PROCUCT

Lucid Air is expected to be offered at various price points with different specifications.

Dream Edition Grand Touring Touring Pure
Hargaponaner:: L.OB0 h 800 hg G20 hp A80 hg
Range: ) Projected =500 mi Projected »500 rmi Projected =400 mi. Projected =400 rmi
Caostd F£142.000 inclusive From 3139000 From $95.000 From $77.400
Rasarvatien $7,500 $1,000 $1,000 $300
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TECHNOLOGY

Lucid’s miniaturized EV powertrain is developed in-house as an integrated & holistic system.

Exarmnples of dramatic and proprietary tech & engineering advances include:
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Lucid Air is underpinned by the Lucid Electric Advanced Platform (LEAP), which is designed to
support other vehicle variants, enabling greater capital deployment efficiency and speed to
market.

The LEAP platiorm Incorporates Lucld's & key powertroin iﬁm Y Q .- !

elaments, dasianed and developed fully In-house . 4 p—
End of 2023 Potentially Other

2821 Fuald Alr Project Gravity Future Vehlcles

Battery Pack & Battery Management Software
Electric Motors
Power Electronics
+  Transmisslon
Control Software

Tweo-way Onbeard Baost-Charger'?

Lucid "Skateboard” EV Platform
In-house design, underpinning Lucid's "Space Concept”
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Lucid Air and Project Gravity are the initial cornerstones of a broader Lucid family of products.

Lucid plans to offer o portfolic of products with varying boady styles and price points, all powered by Lucid's powertrain technolagy

2021 End of 2023 2030
8 NN »
” Ve
Lucid Air Project Gravity Planned Sedans Planned SUVs

Other Planned Vehicles

Lucid plans to start with high end cars, bulld the brand synenymous with luxury,
and then manufacture progressively meore affordable vehicles in higher volumes.

hizfe: Timing and specilicationy of planced Liute modein are wijed i chasge.




Future growth opportunities extend beyond Lucid vehicles.

Energy Storage Systems (ESS)

» Early prototype already operating at Lucid Headguartars
» Laverages Lucid's extensive battery pack and battery
managemeant systams (BMS) experience

« Upporiunity 1o leverage Lucid venicie battery madule and
power electronles technologles

* Positioned to address the home, commercial and utility scale
energy storage markets

* Opportunity to feed econcmy of scale back inta the car
cost structure

Mgt E55 diiign i potbeminary dnd dubjed % shange

Technology Supplier

+ All OEM racing teams in the world's premier EY racing series
are powered by Lucid battery packs onc softwore

* In-house tecknology designed for mass production ot Lucid's
purpose-bullt moanufacturing facllty pesitions Lucld well for
large scale supply to other OEMs

* Potenticl for wide range of apglications including aircraft,
eVTOL, military, heavy machinery, ogriculture and maring







IMPORTANT LEGAL INFORMATION
Additional Information About the Proposed Transactions and Where to Find It

The proposed transactions will be submitted to shareholders of Churchill Capital Corp IV ("CCIVT) for their consideration. CCIV has filed a registration statement on Form S-4
(as amended, the “Registration Statement”) with the Securities and Exchange Commission (the “SEC”) which will include preliminary and definitive prowy statements to be
distributed to CCIV's shareholders in connection with CCIV's solicitation for proxies for the vote by CCIV's sharehalders in connection with the proposed transactions and
other matters as described in the Registration Statement, as well as the prospectus relating to the offer of the securities to be issued to Lucid's shareholders in connection
with the completion of the proposed business combination. After the Registration Statement has been declared effective, CCIV will mail a definitive proxy statement and other
relevant documents to its stockholders as of the record date established for voting on the proposed transactions. CCIV's stockhalders and other interested persons are
advised to read the preliminary proxy statement/prospectus and any amendments thereto and, once available, the definitive proxy statement/prospectus, in connection with
CCIV's solicitation of proxies for its special meeting of sharehalders to be held to approve, among other things, the proposed transactions, because these documents cortain
or will contain important information about CCIV, Lucid and the propesed transactions, Shareholders may alsoe obtain a copy of the preliminary or definitive proxy statemant,
once available, as well as other documents filed with the SEC regarding the proposed transactions and other documents filed with the SEC by CCIV, without charge, at the
SEC's website located at www.sec.gov or by directing a request to CCIV.

INVESTMENT IMN ANY SECURITIES DESCRIBED HEREIN HAS MOT BEEM APFROVED OR DISAFFROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY
NOR HAS ANY AUTHORITY PASSED UPCHN OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION
CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMIMNAL OFFENSE

Participants in the Solicitation

CCIV, Lusid and certain of their respective directors, executive officers and ather members of management and employess may, under SEC nules, be deemead to be
paricipants in the solicitations of proxies from CCIV's shareholders in connection with the proposed transactions. Information regarding the persons who may, under SEC
rules, be deemed participants in the solicitation of CCIV's shareholders in connection with the proposed transactions is set forth in CCIV's proxy statementiprospectus
included in the Registration Statement. Additional information regarding the participants in the prowy selicitation and a description of their direct and indirect interests will be
included in the proxy statement/prospectus when it becomes available. Shareholders, potential imvestors and other interested persons should read the proxy
statement/prospectus carefully when it becomes available before making any voting or investment decisions. You may obtain free copies of these documents from the
sources indicated above.

No Offer or Solicitation

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale




of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such junisdiction.

Trademarks

This communication contains trademarks, service marks, trade names and copynights of Lucid, CCIV and other companies, which are the properly of their respective owners.

Forward-Looking Statements

This communication includes "forward-looking statements” within the meaning of the "safe harbor” provisions of the United States Private Securities Litigation Reform Act of
1885, Forward-looking statements may be identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,” *will,” “expect,” “articipate,” “believe,” “seek,”
“target,” “continue,” “could,” "may,” “might,” "possible,” "potential,” “predict” or other similar expressions that predict or indicate future events or trends or that are not
statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding estimates and forecasts of financial and operational
metncs, projections of market opportunity, market share and product sales, expectations and timing related to commercial product launches, including the start of production
and launch of the Lucid Air and any future products, the performance, range, autonomous driving and other features of the Lucid Air, future market opportunities, including
with respect to energy storage systems and automative partnerships, future manufacturing capabilities and facilities, fulure sales channels and strategies, future market
launches and expansion, potertial benefits of the propesed business combination and PIPE investment (collectively, the "proposed transactions”) and the potential success
of Lucid's go-to-market strategy, and expectations related to the terms and timing of the proposed transactions. These statements are based on various assumptions,
whether or not identified in this communication, and on the current expectations of Lucid's and CCIV's managemeant and are not predictions of actual performance. These
forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an
assurance, a prediction or a definitive statement of fact or probability, Actual events and circumstances are difficult or impossible to predict and will differ from assumptions.
Many actual events and circumstances are beyond the control of Lucid and CCIV. These forward-looking statemeants are subject to a number of risks and uncertainties,
including changes in domestic and foreign business, market, financial, political and legal conditions; the inability of the parties to successfully or timely consummate the
propased transactions, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely
affect the combined company or the expected benefits of the proposed transactions or that the approval of the shareholders of CCIV or Lucid is not obtained, the outcome of
any legal proceedings that may be instituted against Lucid or CCIV following announcement of the proposed transactions; failure to realize the anticipated benefits of the
prapased transactions, risks relating 1o the uncertainly of the projected financial infermation with respect to Lueid, including conversion of reservations into binding orders;
risks related to the timing of expected business milestones and commercial launch, including Lucid's ability to mass produce the Lucid Air and complete the tooling of its
manufactuning facility; risks related to the expansion of Lucid's manufacturing facility and the increase of Lucid's production capacity, nsks related to future market adoption of
Lucid's offerings, the effects of competition and the pace and depth of electric vehicle adoption generally on Lucid's future business, changes in regulatory requirements,
governmental incentives and fuel and energy prices; Lucid's ability to rapidly innovate; Lucid's ability to deliver Ervironmental Protection Agency ("EPA") estimated driving
ranges that match or exceed its pre-production projected driving ranges; future changes to vehicle specifications which may impact performance, pricing, and other
expectations; Lucid's ability to enter into or maintain partnerships with original equipment manufacturers, vendors and technology providers, Lucid's ability to effectively
manage its growth and recruit and retain key employees, including its chief executive officer and executive team; Lucid's ability to establish its brand and capture additional




market share, and the risks associated with negative press or reputational harm, Lucid's abslity to manage expenses, Lucid's ability to effectively utilize zero emission vehicle
credits, the amount of redemplion requests made by CCIV's public shareholders; the ability of CCIV or the combined comparny to issue equity or equity-linked securities in
connection with the proposed transactions or in the future; the outcome of any potential litigation, government and regulatory proceedings, investigations and inquiries; and
the impact of the global COVID-18 pandemic on Lucid, CCIV, the combined company's projected results of operations, financial perfermance or other financial metrics, or on
any of the foregoing risks; and those factors discussed under the heading "Risk Factors® in the Regisiration Statement and CCIV's Annual Report on Form 10-K7A for the
year ended December 31, 2020, as well as other documents of CCIV filed, or to be filed, with the SEC. If any of these risks matenalize or our assumplions prove incorect,
actual results could differ materially from the results implied by these ferward-looking statements, There may be additional risks that neither Lucid nor CCIV presently know or
that Lucid and CCIV currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-
looking statements reflect Lucid's and CCIV's expectations, plans or forecasts of future events and views as of the date of this communication. Lucid and CCIV anticipate that
subsequent events and developments will cause Lucid's and CCIV's assessments to change. Howsever, while Lucid and CCIV may elect to update thase forward-loaking
statements at some paoint in the future, Lucid and CCIV specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as
representing Lucid's and CCIV's assessments as of any date subsequent to the date of this communication. Accordingly, undue reliance should not be placed upon the
forward-looking statements.

Use of Projections

This communication contains projectad financial and operating information with respect to the combined company. Such projected financial and operating information
constitutes forward-looking information, and is for illustralive purposes only and should not be relied upon as necessarily being indicative of future results. The assumptions
and estimates underlying such projected financial and operating information are inherertly uncertain and are subject to a wide variety of significant business, economic,
competiive and other risks and uncertainties that could cause actual results to differ matenally from those contained in the prospective financial information. See "Forward-
Looking Statements” above. Actual results may differ materially from the results conternplated by the projected financial information contained in this communication, and the
inclusian of such infermation in this communication should not be regarded as a representation by any person that the results reflected in such projections will be achieved
Meither the independent auditors of CCIV nor the independent registered public accounting firm of Lucid has audited, reviewed, compiled, or performed any procedures with
respect to the projections for the purpese of their inclusion in this communication, and accordingly, neither of them expressed an opinion or provided amy other form of
assurance with respect thereto for the purpose of this communication,




