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ABOAIT THES PRAESENTATION

This prasanitation is proevided for infarmational purposes only and has been prepared to assist interested parties in making thelr own evaluation with respect to a potential business combination (the “proposed business
combination”) bebwesn Atieva, Inc. {"Ludd") and Churchill Capital Corp. W ("OCI™ or “Churchill") and relabed transacSions and for no other purpose.

Ha repr i of implied, are ghven in, or in respect of. this presentation, Te the fulest mdent permitted by law, in no croumstances will Lucid, CCIV or any of their respective subsidiaries, intenest
holders, affifates, mp-u:mh'hvu. partners, directors, officers, emplayees, advisers o agents be responsible o able for any direct, indinect of consequertial koss o loss of profit anising from the use of this presentation, its
contents, its omissions. reliance on the information contained within . or on cpinions communicated in relation thereto or ctherwise arising in connection therewith.

Forward-Looking Statemsnis

Thie presantalion indudes “forward-locking stal b withic the ing of e “safe harkar” provisions of Ihe United States Privale Securlies Ligalion Referm Ad of 1095, Forward-locking statements may ba identfied by the
uss of words such a5 “estmale,” “plan.” “project,” “forecast,” “infend,” “will," "expect.” “anticipate.” “believe,” “seel,” “targel”, “continue,” “could,” “may,” “might,” “possible.” “potential” “predict” or other similar expressions that
predad of ndicate flure esents of ends of That ane nol stalements of hislonical matbers. These forwardlackong statemants mckide, bl are rol limfed 1o, stal s reganding eslimales and forecasds of financial and eperabional
metrics, projections of market opportunity, marke! share and product sales, expectations and iming related to commercial product launches, induding the stant of production and launch ofthe Lucid Alrand any future products, the
performance, range, autonamous diving and other features of the Ludd Arr, fulure market opportunities, induding with respedt fo energy storage systerns and automotive partnerships, fulure marufaciuring capabilities (induding
produdion valumes) and faciliies. fubure sales channsls and strafegies, fulure markcet launches and expansion, fubare capilal expenditures. the amound of cash that will be required bo fund Lucid's planned cperations, the polential
benefits of the proposed transactions and FIPE investment (collectively, the “proposed transactions’) and the potential success of Lucid's go-to-market sirabegy, and expectations refated ta the berms and timing of the propossd
18, These e BAsed on VaiouSs AsSUmMpPEOnS, whether of nol idertified in this presentation, and on Me current expedalions of Lucid s and CCIVs management and &na nat predictions of acual performancs.
Thiese foraard-locking statements are provided for Busirative purposes only and are nct inbended fo serve as. and must not be rebed on by any imvestor &5, 2 guaranies, an assurance, a prediction of a definithve statement of fact
&r probabdity. Addual events and drcumstances are dificul o impessible bo pradicd and will differ from assumplions. Many achual events and dreumstances are beyond the contrel of Ludid and COM. These forward-looking
slatamanis are subjed 1o @ number of rigks and uncertanties, induding changes in demestic and foreign business, market, Bnancal, poltical and legal condilions; the inabilly of the parties o sussessiuly or limely corsummate
the propessd !.rmsad:m inchuding the rish that any requited regulslory approvals are ot oblained, are delayed or are subject o unanticipated conditions thal could adversely affect the combined company or the
benefis of the prop clions of that the approval of the shareholders of CCIV o Lucid is not obtained; the sutcome of any legal procesdings that may be institvied aganst Lud or COIV following announcement of the
proposed trarsadions; I‘aim to realize the anticipated benefits of the propesed iransactions; risks relating o the uncertainty of the projected finandial informaticn with respedt fo Lucid, including conversion of resenations into
binding orders; risks related to the tming of epecied business milestones and commerdial Bunch, induding Ludd's abiity to mass produce the Lucid Air and complebs the looling of is manufacturing fadlily, risks related to the
axpansion of Ludd's manufacheing facity and the increase of Lucd's production capacity. Lucid's abilty to develop and manufacture Ludd Grandty, other vehichs models, and certain planned vehida variants; rsks reated (o
future markel adoplion of Lucid's offerings; Lucid's abilty lo anlicipate demand fior Ludd Air, Ludd Graily, and planned vehicle varianis; the effects of compelilion and the pace and depth of eleciric vehicle adoplion generally on
Lucid's futurne business: changes in regulatory requirsmants, gowemmantal incerthves and fusl and energy prices; Lucsd's abiiRy 1o rapedly inncrabe; Lucid's ability 1o deliver Environmental Protection Agency ("EPA") estimated
driving ranges that malch or excesd s preprodudion projected driving ranges; fulure changes to vehide specifications which may impact perfarmance, pridng, and other expectations; Ludd's ability bo enter into or maintain
patnerships wih ofiginal aquipment marutaclurers, vendoes and lachnolegy previders; Lusid s abilily e efectively manage its growih and resull and relsin key emplogess, inslutng is chisl axeautive officer and exeeutive baam;
Lisciel's ability to establish its brand and capture additional market share. and the risks assodated with negative press or reputational hamm; Lucid's abilty bornanﬂn rlaqu-rmi Lucid's ablity to effectvely utilze 2ero amission
wishicle chedts; the amount of redemplion requests made by CCTVs wulcmmunmewllyuocw of the combined mpmybcrobtm addiional & a L mchiding s abilty bo issus equlty of
aquity-linked securities: the culcome of any poltertial ltigabion, government and regulatory di witigations and i and the impact of the glokal MID-IH pandemic on Lusid, SCIV, the combined company's
projecied resubs of opersBons, firancial performance or ather finncal malics, or an any of the forsgaing daks: and tose facors discussed undér the beading “Risk Fadors” in COIN'S prospectus: dated Jma 25, 2021 and fled
with the SEC on Form 42483, &s well a3 oither documenits of CCIV filed, o o be filed, with the SEC. if any of thesa risks & Of OUr 35s) 18 prove incomec, actzal results could differ matenally from the results implied
by these forward-locking statements. There may be additional nisks that neither Lucd nor CCA presently know or that Lucid and CCTV currently believe are immaterial that could also cause acual results to differ from those
contained in the forard-looing stabemants. In addition, forward-leoking stalamants raflect Lugds and CCIVE exp w8, plang of of fulure events and views B of the date of this presentation, axcept that certain
forward-looking statements indicated in this presentation reflect Lucid's and CCIV's evpedialions, plans o forecasts of future events and views a5 of May 13, 2021 and have not been updated since May 13, 2021, Ludid and CCIV
anticipale thal events and developments dubsaquent 1o the date of the applicable forward-locking statement wil cause Lucids and CCIV's assesaments to change. However, while Lucid and CCN may alact 1o update thess
forward-lcoking tlatemaents ot some point in the fture, Luckd and CCIV speci dieciaim any cbilgation 1o do so. Thase foraard-looking statements should not be relied upen a6 representing Lucld's and CCIV's assessments
as of any date subsequent to the date of this presentation (or, if earier, the dabe nl'ihvfwwﬁ-hdmn statement). Accordingly, undue reliance should not be placed upon the farvard-looking statements,
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ABOAIT THES PRAESENTATION
Use of Prajections

This pi dation containg projected financdal with respad 1o the combined company, namaly resnus, cost of goods sold. gross prefit, capial sxperditures, EBIT. EBITDA and Free Cash Flow for 2021-2025, Such
projected financial infarmation constifutes forward-locking information and is for ilesirathee purpeses only and should not be relied upon as necessanly being indicathve of future results, The assumplions and estimates underlying
sich prejected finandal information mMyuMEﬂtn and are sulbjed o a wide vanely of sgnificant busingss, econcmic, competitive and obher risks and uncerlainties thal could cause adual resullbs o differ matenally from

those contained in the tive financial i For insl . Lueid's projected financial information as of May 13, 2021 incorporated certaln finardal and operational assumplicns based on inf lable at the time
the forecarsts were made, have not been updated since such date, and should not be regarded as an indication that Lucid or any other recipient of this informalion considered, or now considers, it o h-vpm\idrm of actual fulune
resulls. See "Forward-Locking Satements” above. Actual results may differ materially from the resulls contemplated by the projected financial informaticn coniained in ®is on, and the 1 of swch Inthis

presentation should not be regarded as a representation by any person that the results reflected in such projections will be achieved. Neither the independent auditors of CCIV nor the independent registered pubdic accounting firm
of Lucid has audiled . reviewsd, compiled, of performed any procedures with resped (o the propecions for the purpods of Eher indusion in this presentation, and accordingly, naither of them exprassed an opinion of provded any
obher form of assurance with respect thereto for the purpess of this presentation,

Financial Informaticn; Non-GAAP Financial Measures

The fnancal information and dala contained in this presentation fs unaudited and doss not conform o Regulabon 5-X. Accordingly, such information and dala may not be incuded in, may be adjusted in o may be prasented
differentfy in. any prey statement, registrafion stalement. or prospecius to be Sled by CCIV with the SEC. Some of the financial information and data contained in this presertation, such as EBIT, EBMTDA and Free Cash Flow,
have not been prepared in accordanoe with United States generally accepted accounting principles ((GAAP"). EBIT i defined as net income before interest expense and income tax espense. and EBITDA is defined s net income
before interest expense, income tax exp on and jon. Free Cash Flow is defined as EBITDA, less tofal cash taes, changes in net working capital. and capital expenditures. These measures are not
meadurernents of Ludd's finansal pmnmumerw and should not be considerad in isclation of &5 albamatives 1o net incofme, met cath fows provded by operating satidlies, tolal net cash flows oF any olber performances
measures derbved In accordance with GAAP o as altematives to net cash flows from operating activities or totad net cash lows as measures of Ludd's Bguidity. CCIV and Ludd beieve EBIT and EBITDA provide ussful information
o management and invesiors regarding certain finandal and business trends relating lo Ludd's financial condiion and results of aperations. CCN and Lucid beliewe that the use of EBIT and EBITDA provédes an additional tool for
rvesbors o use in evaluating projected cperaling resulls and trends in and in comparing Lusds finandal measures with other similar companies, many of which present similar non-GAAP fnancal measured bo irvestors.
hanag it does not ider EBIT o ERITDA inisolation or as alernatives to Snancial measures determined in accordance with SAAP, The use of EBIT and EBITDA instead of GAAP measures has limitalions as an analyScal
fexl, and you should not consider EBIT of EBITDA in isclation, of &5 a substitule for analysis of Lucid s reslls of operations and operating cash Nows as reported under GAAP. For example, EBIT and EBITDA do nod refled Lucid's
cash mpendibures or future requirements for capital expendiures: do nef reflect changes in, or cash requirements for, Lucid's working capital needs; do nof reflect interest expense; and de ned reflect any cash income taoes that
Ludid may be required to pay. In addition, EBITDA does not reflect depredation or amortization of assets over their estimabed useful lves or any Gash requirements far the replacement of such assels and does nof refled non-cash
Income or expense jlems thal ane in Lucid's of cash fows. Free Cash Flow has imilations as an analytical todl and should not be considened in isclation from, or s 8 substitule for, analysis of Ludd's resulls as
reported under GALP. For example, Free Cash Flow doss not reflect principal payments on capital lease chligations: does not reflect dividend paymenits, i any: and does not reflect the cost of acquisitions. Lucid's definiSons of
ard methads of calculating thase non-GAAP finandal measures vary from the defnitisns and methods used by olher companies, which may imit their usefdness as comparatve measises. Lucid and OCIV prepared the
information included in this presentation based upon available i and ptions and et that they believe are reasorable. Lucid and CCN cannct assure you that their estimates and assumptions will prove to be
actwrdle. You should review Lutd's audiled financal slatements, which are included in the regisiration statement relating to e propoded ransactions. In addition, all Lusid histerical finandal informalion induded heren s
preliminary and subje 1o changs,
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ABCRIT THES PRESENTATION
Industry, Market and Velichs Data

Industry ard markel data used in this p nitation have been obtained from therd-party ndustry publications and sources as wall B¢ from researnch repors prepared for ofher purposes. Nether Luckd nor CCIV has independently
wverified the data cbtained from these sources, and they cannot assure you of the data’s accuracy or completeness, This data ks subjedt to change. In addition, this presentation does not purport to be all-indushe or to contain all of
the information thal may be required to make a ful analyss of Lustsd or the propoded bransaclions. Viewers of this presentation should each make thesr owh evalualion of Lucd and of (ke rlevance and adequacy of the information
ard should make such clhar imvestigations as they desm necessary. inforatien In thes presentation about non-Lucid vehicles is denved from figures published by manufacturers and other publicly avallable information. Neither
Lucid mor CCTV has independently verified the data cbtained from thess sources, and they cannct assure you of the data’s accuracy or compleleness.

Ranges for Lucd vehides in this presentation are projeded EPA estimated ranges and are made using an approsdmation of an EPA fest cyde. Ludd vehicles are in pre-production, and specifications (incheding range) are subjed
o change Final EFA eslimabed ranges for Lscd vehiches ane nol svailable. Cestain vehicle performanos charachenstics inchuded in this presentalion ane ol oailable in every toim.

Additional Information Abcad the Propossd Transactions and Whers to Find It

This communication does nat conslilute an offer bo sall or euchange, or the soliclation of an offer b buy or exchange, any securilies, not MM Mmﬂtﬁmhum any jurisdidion in which such offer, sale or exdhange
woudd b uniawul paior 1o registration or qualificalion under the securties |aws of any such jurisdiction. This communication relates to & prop b 1 GV and Luad, In connection with the proposed
business combination, CCN filed a registration statement on Form 54, as amended {lhl “Form 5-4%), with the U.5. Securities and Exchange Comméssion (the “5£C7), The Form 5-4 was dedared effective June 25 2021, The
Form S-4 includes a document thal serves as a clus and proxy stab CCIV, referred to as a proxy sistementprospectus. that is both the proxy statemertiprospectus which has besn distributed 1o CCIV's
sharehciders in cornection with CCIV's solictation nfprqmsﬁnrltuwh by CCI's shrdtdﬁu:'lﬂm respect {0 the proposed transaction as described in the Form 5-4 a5 wel as the prospecius redating to the proposed business
combination a5 described in ihe Form S-4. CCIV alse will ke cfher documerds regarding the propesed business combination with the SEC. Befors making any voling decision, investors and securily holders of CCIV are urged to
raad this Fom S-4 and all other redesant documents fled o that will be filed with the SEC in connaction with the proposed business combination as thay becoms mailable because they will contain important information about the
] transadtion, CCIV has mailed a definiive proxy statementiprospecius and other relevant documents (o its sharehclders of record as of June 21, 2021, the record dabe established for the special mesting of doddholders
relaling bo Ihe proposed business combination. Imesions and seculy holders may oblain free copies of the Farm 5-4 and all alher relevant documents filed o thal will be fled with the SEC by CCIV through the website mainlsined
by the SEC af www.sec.gov. The documenis filed by CON with the SEC dlso may be chblained free of charge at COINV's website al: hitps e churchilcapitalcerp comM or upon writhen request fo £40 Fitth Aveniue, 12th Floor New
Work. NY 10019,

INYESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR HSAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR
ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY |5 A CRIMINAL OFFENSE.

P P iniive

CCIV, Lucid and cerlain of fhair respeactive directors, exetulive officers and olher members of management and employess may, under SEC rules, be & d o be participants in the solictations of prasdes from CCNV's
sharehckders In connection with the proposed fransactions. Information regarding the persons who may, under SEC ndes, be desmed participants in the solicfiation of CCN's sharshalders in connection with the proposed
1m|swm.nmsm, Lal L clus inchsded in lhe Form 5-4. Additional information regarding (he participants in the prasxy sohctation and a desoiplion of their drect and indres! interests is induded n
the presy statementi tential imvestors and cther intererstid persons should read the proxy stabementiprospects carefully before making any vobing or Investment decisions, You may obtan free coples
of these documents from the mmlncbmlnd above.

Ho Offer or Solicitation

This presentation does not constitse an offer to sell or the solicitation of an offer to buy any securities. or @ solicitation of any vobe or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,
solickalion or sale would be unlawful prier to registration o qualification under the ssourities laws of any sudh junsdiction.

Trademarks
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Key Updates




UFDATES

Lucid Air Reservations

Lucid Air Drearn Edition is now fully
reserved, and total Air reservations are
above 10,0007
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UPDATES

[ucid Team

Continued expansion of team in Morth America, Europe and Middle East, with the employee base now over 2,300.7

1] A of May 31, 2021
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UPDATES

Vehicle ‘Testing and Validation

« Crash testing program nearly cormplete.
« EPA range testing underway,
« On track for 2H 2021 custorner deliveries.

= 15 | CHURCHILLCAPITAL "




UPDATES

Manufacturing

*  Pre-production run of 89 Lucid Airs completed in June on schedule,
«  Preduction run for final quality validation is in progress.
+  Manufacturing focility is ready for 2H 2021 Start of Production for customer deliveries.
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UPDATES

Retail and Service

+  Lucid studics now cpen in lllincis and Mew York.
« Moere retail and service locations to open in the US
and Canada in the coming months,
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UFDATES

Fnergy Storage System

+ lucid energy storage systemn (ESS) prototype testing progressing well,
including integration tests with the solar panel installation at headguarters.

*  Working towards larger pilot project at the Lucid vehicle manufacturing
facility in Arizona (AMP-1).
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UPDATES

Digital User Experience

On May 26, Lucid shared with the world additional
infarmation regarding its digital user experience.
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UPDRTES

Manufacturing/Business Update as of June 21, 2021

+ As of June 21, wa have cormpleted production builds and startad production of our quality valldation builds of the Lucid Air and have opened our
flagship NYC Studie on June 24 and Chicage Studio on June 11,

+ As we opproach the launch of Lucid Air in the second half of 2021, we anticipate strong demand for our products. We recently passed 10,000
paild resarvations for the groundbreaking Lucid Alr, including the fully-reserved Dream Edition, our Grand Touring Edition, and both our Touring
and Pure models.

+ As enchled by the copital and financial flexibility avallable upon the business combination with CCIV (Including the PIFE), we plan to cccelerate
approximately $350 milion of planned capex Investment from future perlods Into 2021-23 and to otherwise enhance manufacturing copabliities
by expanding overall capex investments by 6-7% during 2021-2026. These varlous investrments would enable us to:

* Accelerate additional maonufacturing copacity for the Lucid Air to copitalize on expected demand, ond implement a dedicated Lucid
Gravity general assembly line

o Combines the next two phases of the Arlzona facllity expansion into one expedited phose

Provides 2.7 milion square feet of additional manufacturing spoce by 2023 enabling Increased Lucid Alr copaocity to up to
approximately 53,000 vehiclas per year

o Improves production flexiblity between Lucid Alr and Lucld Gravity as well as for specific vehicle varionts
+  Enhance Gravity design/performance
«  Vertically integrate certain functions (e.g. Stomping & Battery Enclosures) via accretive in-housing investrnents (higher guality/lower costs)

+ We axpect to lounch Lucid Gravity at the end of our projected second half of 2023 timeline and intend to have increased production of Lucid Alr
in 2023 and 2024, We expect total vehicle volumeas to be unchanged for 2023 and 2024,

+ We continue to expect our axisting cash resourcas following the business combination will fund our plonned operations at laast through 2022,

e = I CHURCHILL CAFITAL
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HIESION

Lucids mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience.

Lucidss first product, the Lucid Air, is on track for expected production and deliveries in 2H 2021.
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IMNESTHENT HGHLIGHTS.

Lucid, aleader in EV technologies, defines a new generation of EVs,

ushering in a new paradigm for the automotive industry.

1

Legitimate Track Record

Managemeant team with track record of helping to bring disruptive

products to market, including the Tesla Model S and iPhone

Vdlidated Technology
Innovative, validated and race-proven technologles outpace
paers and provide competitive advantage

Long Term Success

High-end first product, followed by progressively attainable
vehicles positions brand for long-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizena factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superior and differentiated retoll and cwnership experience
cultivates consumer satisfaction and loyalty

Untapped Potential in Adjacent Markets
Additional untapped potentlal in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product readmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchill partners’
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at a fraction of Tesla's current value

A transaction with Churchill creates an opportunity to advance and accelerate the Immense progress Lucld has made.

PP | CHURCHILL CAFTAL
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FAKAGEMENT

Led by Peter Rawlinson, Former Tesla Chief Fngineer of Model S, Lucid's Management Team Comprises
Seasoned Fxecutives with Backgrounds in Automotive, IV and Tech.
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ISWESTHENT HOHLIGHTS:

Lucid at a Glance: Proven Tech Breakthroughs... Setting New Standards

Real-world technology enables Lucld to offer captivating luxury combined with groundbreaking technology

Proven, Real Werld Validation Dramatically Innovative Drivetrain / Propulsion Technology
20M+ . 396 - 10+ Years 45 9.0
atent Applications Design, Engineering and > .
Real-Word Veticle Miles || 80% of Which Have | | Manufacturing Track MI/kWh, projectege | [ Modular Platform HP / Kg Drive Unit
Been Issued® Record
Highly Differentioted Performance Completed, State-of-the-Art EV Monufacturing Facility
<25 1,000+ 9.9 1 34,000 units 365,000 units
Seconds to Travel from Horsepowrer Seconds to Run a Purpose-Built EV Facility Annual Production Planned Anmnual
0 to 60 mph, projected Quarter-Mile, projected in North America Capacity Capacity®
Revolutionary Battery System / Range Growing Loyal Customers
~20 100% > $900mm
> 500 Minutes to Charge Up to | | Teams Using Lucid m,,;ﬁmm,'mﬁwd as|| InPotential Scles Views %l.l’gmnl.ruddﬂr
Miles on a Single Charge | | 300 Miles with 900V+ Batteries in Premier EV of June 2021 Represented by Global
Architecture® Racing Series Reveal

Mot Propeciead nande, Pt I ind Spaciliomtens ine fof e Ludsd Ay Draam Edton af Darted on Lodd wsing date Mied po kA o cabiubitsd 1or Lucsd Ar Gannd Tourng Darkad on prophIDisd fanps
Propisdtid 1ong Birbed updn manutsciuners propscied EPA subrmabid rings EPA sstreated tanget iy Lutd vihichin ane sl avilabin Vihicles atein o i-produihion and Specicaliont. and fubii=t 1o changs
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Market Positioning
Establishing the Lucid Brand
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HARSCLT BOSITIONING

Changing Luxury Market Values

‘Post-luxury” consumers increasingly seek brands that align with their
values - brands that are more enlightened, infermed, and inspired.

As a leading EV brond that offers sustainable luxury, performance,
and advanced connectlvity, Lucid is ideally positioned to address the
wants and needs of a new generation of "post-luxury” consumers.

Traditional Luxury

Status
Opulence
Materialism
Indulgence

Physical Engagement

Wall-baing
Refinement
Experience
Sustainobility

Phiysical & Ermotional
Engagement

L= = I CHURCHILL CAFTTAL
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Lucid Air is pioneering “Post-Luxury.”
This, Lucid’s first product, will effectively define the [L.ucid brand.

Opulence + Indulgence Elegance + Modernity
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HARKE T BOSITIONBG

Post-Luxury: Increased xpectations

We ook past traditional definitions of luxury in order
to appeal to customers who expect more, including
brand values, experiences and designs without
constraints,

Lucid appeals to peoaple who value purpose and
meaning, and who realize that the decisions they
make have an impact.

Lucid appeals to people who are no longer willing to
compromise for luxury since they can have
performance, technology and sustainakbility.

T

INNCVATIVE BUT NOT LUICURY

SPORT LUXURY

L_Laac 1D
POST-LUXURY

ESTABLISHED LUXURY

CLASSIC LUXURY

QD

TECH LUXURY

PP | CHURCHILL CAPTTAL
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HARKE T BOSITIONIG

The Brand Proposition

Heart

Caolifornia Cool

Understated Luxury
Reflection of Customer Values
Sustainalble

Effortless Performaonce

Mind

Silicon Valley Tech
Technological Tour-de-Force
Connected Computer on Wheals
Race Proven Battery Technology
Sophisticated Software







FROCUCT

Lucid’s first product, the Lucid Air,
fuses art and science to capture the full
potential of electrification.

As Lucid’s flagship product, the Air
establishes the bar for excellence
across all Lucid products and
experiences.

STARTING FROM MAX, PROUECTED RANGE MAX HORSEPOWER

$77,400° >500mi 1080 np

U} Staring price for Alr Pune balors $7, 500 pobental federsl bix credi
T} L] Al B0 ST DAL O £ON BRI
Sien page 3k for apecifc fgoes for sach bm
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FROCUCT

Introducing the Lucid “Space Concept”
- Spacious, [Luxurious Interior
- Compact, Efficient Exterior

Lucld's Space Concept represents a technlcal breakthrough,
achieved through a ground up rethink in the way an
outomobile is designed.

Lucid's reimagining of the car has resulted in more interior
space for driver, passengers and sterage within a more
compact, sporty and efficient exterior.

Lucid Bectris Advanced Platfarm

Mobe: Exscutve Feal Seating, thown ol upoerd nght, i plasned e Lituie release
[ Y — ) — ] l CHURCHILL CAFTTAL #




FRODUCT

Lucid Air will launch with a “bench” style rear seat, providing
expansive space for three adults with class-leading legroom.
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PROCUCT

Lucid Air’s interior themes are crafted with colors and materials that
invoke iconic California locations at various times of day and night.
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FRODUCT

A glass canopy sweeps over the cabin, creating an
even more extravagant sense ol space.
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FRODUCT

Introducing “Glass Cockpit;” Lucid Air’s beautifully integrated, configurable infotainment
system is a technical marvel, providing a seamless connected experience.
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FRODUCT

With a drag coefficient of only 0.21, Lucid Air offers outstanding
acrodynamics that enable greater range and performance.
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PRODUCT

Efficiency is the ultimate measure of EV technology, and Lucid is the clear winner.

High efficiency s crucial in that it provides key benefits:

= Longer range in its own right
« Faster miles-per-minute chorging for the equivalent power charger
+ Equivalent range with a smaller, and therefore lower cost battery pack

EVs Ranked by Battery Efficiency (miles / kWh)

*2.6
l =2.4 »2.3
Jaguar Porsche Audi

»4.5"

L R =

»22

R Model § IPACE Taycan e-tron RIT
Vehicle Range 517+" 412 234 227 22 4007
(rrilas)
1y Liugkd e S[e8c3 Sgenadent on confguration. Dateis Lases on ppscied EPA rage. EPA Lot whicies e Pl rvilatsn VRS B IN (B (M EIUCHION B0 SEACECAIENS B0 Sty by CARgE.
g Mmmgﬂ\.
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FRODUCT

Lucid’s advanced technology has enabled long-range and high-performance to co-exist.
Other EVs have either range or pcrfonnancc not both.

.H

o Lo TmMads  Teaocds  Porsche T Tesla Model 5 Long Range
mmﬂ Jp—-— (Dural Motor)
Lucid Alr Dream Edition '
Tty Ml § rmms Frgrpam
s mmﬁu Lergg Bange ot Tesla Model 5 Plaid
Tri Mator
0-60 mph : :

V=

Luddn:rm;wing [ 2 | ' “ n _7 I_ '

Tehs Hodald  Tesls Medal & Forscha Topor
ar sz mm Long Rongo ok e

Parsche Taycan Turbo S
¢ B tor'

Hote: Chart Sesed o Tesla and Lucid teesing dats. Projscted rangs for tha Licid Al i bassdupon manufsctoress projected P4 sutrmated range (Dl Motor)

EPA pstreated renges or Lasid veniden ane nof avadabie Vehalet o e pro-producion and speodcatons ane wbgect 0o thange.

1} Drmarn Edision apect dependent on conlgumios,

2} Tog wpsad of thie Luckd AF ix sofwarg lmded Qe o bng Bmis

1] Whes equpred with B proper whesh and bres (evalable fall 2001 )
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PROCUCT

Lucid Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

mma Alr Dreom Edition vs. Mercedes $65 AMG ama Alr Grand Touring vs. Mercedes 563 AMG

17y Alr Touring vs. Mercedes 5560 aie Alr Pure vs. Mercedes 5450

_"l"_'_'! = ﬁ L ELEF

-t mph frice.

Hoke: Mm:nmu-wwmmmmmun ehickes are in pre-production and specillalions are subdect io changs .
1) Desam Edion spaci dapecudant
:a ELCIEED SO ENN lelﬂID 1|:omm AR BN,

& hown befoce 5T 500 pobential UL, federal tix credil
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PROCUCT

Lucid Air is expected to be offered at various price points with different specifications.

ﬁ.“ﬁ

) Dream Edition Grand Touring Touring
Horsapowarl) L1080 hp 800 hp &20 hp 480 hp
Range!) Projected =500 miL Projectad =500 mi, Projected =400 mi. Projected =400 mi.
Cost® $1469,000 inclusive From $139,000 From $95,000 From 77,400
by $7.500 $1,000 $1,000 $300

Mol Projecied TangRE 75 SR oN ManUSCUTETE popcind EFA sTSmated rangs. PR sEtrmated ranges S Luckd veRichT are nol yet svalabin
Wericies are I pre-produdiion and specications are subgdt fo Cchange

1) Luckd A spact dependent on condgursion. Carsn vwhics pelumance charsci wisSics inciuded in it pretentation ace nof awslable in wweryim
2 Prives shisen bafare 57 500 potentisl LS. SeSeesl lax cradl.

I Sudormer s siiannalions ane Sy iefundable and may b canceled mifcut penaly,
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PRODUCT

Lucid Air is underpinned by the Lucid Flectric Advanced Platform (LEEAP), which is designed to
support other vehicle variants, enabling greater capital deployment efficiency and speed to market.

The LEAP platform incorporates Lucid's & key powertrain P ﬁ i 1
elernents, designed and developed fully in-house: w . ' —
: - End of 2023 Potentlally Other

+ Battery Pack & Battery Management Software 2021 Lucid Air Lucid Gravity Future Vehicles

+ Electric Motors

+ Power Electronics

+  Transmission

+ Control Scftware

+ Two-way Onboard Boost-Chargerl

Lucid "Skateboard” EV Platform
In-house design, underpinning Lucid's *Space Concept”

Hate: Tirieey and specibiations of planned L models drs wuljeet b changs
1) B chtaenaity Mokl i DIl Dy O ek i K 2001
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FROCUCT

Project Gravity
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FROCRUCT

Project Gravity redefines sport and utility for luxury SUVs.

Reimagining the SUV

Project Gravity elevates the SUV to a new level with
extraordinary performance, as well as catagory—redafining
interlor space.

Introducing Utility 2.0

Project Gravity's maximized interior space will allow far
seven passangers, made possible by Lucld’s miniaturized
electric drivetrain.

Utilizing the Lucid Electric Advanced Platform (LEAP)

Lucid’s electric platform is designed to enable multiple vehicle
top-hats, Including Project Gravity.

Flanned Start of Production for Project Gravity is end of 2023.

L =1 l CHURCHILL CAPTIAL




PRODUCT

Lucid Air and Project Gravity are the initial cornerstones of a broader Lucid family of products.

Lucid plans to offer a portfolio of products with varying body styles and price points, all powered by Lucid's powertrain technology.

2021 End of 2023 2030
Ny, A\ A\
7 V4 7’
Lucid Alr Lucid Gravity Planned Sedans Planned SUVs

il

Othar Planned Vehiclas

Lucid plans to start with high end cars, build the brand synonymous with luxury,
and then manufacture progressively more affordable vehicles in higher volumes.
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PRODUCT

Future growth opportunities extend beyond Lucid vehicles.

~——— Energy Storage Systems (ESS)

= Early prototype already operating at Lucid Headgquarters

* Leverages Lucid's extensive battery pack and battery
management systems (BM3) experience

« Opportunity to leverage Lucid vehicle battary module and
power electronics technologies

- Pasitioned to addrass the home, commerclal and utliity scale
anergy storage markets

= Opportunity to feed economy of scale back into the car
cost structure

Mok ESE design is peebiminary and subct 1o thang e

—— Technology Supplier

+ All OEM racing teams in the world’s premier EV racing series
ara poweared by Lucld battery pocks and software

* In-house technology designed for mass production at Lucid's
purpose-bullt manufacturing facllity positions Lucid well for
large scale supply to other OEMs

« Potential for wide range of applications including aircraft,
eVTOL, military, heavy machinery, agriculture and marine

=1 = | CHURCHILLCAPITAL
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TECHNOLDGY

Lucid's miniaturized LV powertrain is developed in-house as an integrated & holistic system.
Exarmples of dramatic and proprietary tech & engineering advances include:

Battery Pack Metor & Transmission

Bidiractional Charging Software
= Compoct and energy dense pock + Stote=of=the=ort in=house * Stote=of-the-art, P00V in-house * In=house "Wunderbox” boost=- » Cutting=adge in=house software
developed in-house ermbodies synchronous PM mater technoiogy charge technology + Dualightful In-house HMI and
mternational motorsports Eertisd |, aur sanaration, inegroted + Lira cormpact & afficdant + 2900V system Infatoinmant systams
+ Scolable ond moedular, providing in-house tronsmission + Advonced thermal ond slicon + 2 way, G1oV, Vo, Vi + Connected-cor designod to onable
st and range bandwidth * Ukra compect ond efficient with carbide MOSFET systerms racuce . 300 KW DG fest cherge capabla reguiar OTA encryphed updates
= Advonced meot-genaration Industry leading power-to-waight energy loss to improve ronge » 300 rmiles In ~20 mi + Advanced Ethormat gigabi ring
end-cooling technology ond velurme rotios e T eniboard architectura
= Advoncid low-resistonce  Elsctrify e pITMRD * Roce-derved battery manogament
architecture reduces heat loss softwara (BMS) improves battery
and iNcreases range performance
*+ Production cell supply contracts
in place
|| :
ﬁ qﬁ 1-‘;1_. m |-:] :‘) Complete system functions synergisticalk enable Lucid's
Fassenger £ Helicopters! Srate Erstaqy eff ey of ov les rang kWh
Industr Vehickes CAWEL Droreatiircral Sharage ‘-'-:;Igans

Mte: Milas g Wi ani dor Lieid A Grand Towtg and ar bited on Seejected EPA satmated range. EPA sitimated rasged ior Lusd vahicks ote /ol ovallable. Welithe ame in pro-grosuiien atd speclomtoni ine ket 15 hange
1} i-directionaity feature sopected by OTA upcate i e 2001
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TECHNOLOGY

Lucid’s battery technology has been refined

over 10 years and is powering every current car
in the world's premier EV racing series.

10+ years’ experience in the design, engineering and
manufacturing of battery packs and battery
management software,

Millions of real-world vehicle miles of data accrued.

Our battery pack and battery managemeant software
power all teams In the world's premier EV racing series.

Qur technolegy hos doubled energy capacity, enabling
races to be completed with a single charge, transfarming
the sport,

Proprietary know=how and IP developed for the race
series are translated into Lucid consumer-facing
products, starting with the Lucid Air.
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T

Lucid has developed an incredibly power dense drive unit.

Comprising integrated mator, transmission and inverter, Lucid's Drive Unit is designed to increase efficiency and
power output, while reducing size and weight; attributes thot enhance range and enable the "space concept.”

DRIVE UNIT POWER TO WEIGHT

LUCID AIR

AMERICAN EV BRAND




TECHNOLOGY

Lucid's proprietary technology enables ultra-fast and bi-directional charging.

Leading Charging Speeds

Time to Charge

[ L1 —]

4 -
Grand Touring / 20 Minutes/ 200 Miles
Dreamn Edition

15 Minutes / 200 Mies

Tesla Model 5
Long Range

15 Minutes / 200 Mies

225 Minutes / 160 Miles

Two-Way Charging”

* In-house "Wunderbox” boost-charge Technology

+ =900V systern

« 300kW DC fast charge copable

+ Electrify Armerica partnership

+ Expected to be first bi-directional systern on the marketl)

Mole Charging Ermes. smd rangs sm hasodon Touks nrd Porschs snooonced dats snd Luod lesng dabs Bropclod ranga bor B Leckd A i baand upon manoiscoms s progpcied EBS ourmaied

T, EPA ealamued ranges kd L) vk are il i elalbs, Vel o6 i Do i Speclicalons o debmol i O fge.

¥} Bi-dhepcticraly loutere arpecied by GTA spdetn in ke 2021
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TICHNOLOGY

The Lucid Infotainment System is designed to
provide a seamless Connected Fxperience,
both inside the car and out.

With highly advanced processing capabilities, the system is
designed to leverage data anclytics and OTA updates to
improve ovear time.

Expacted Features® include:

Seamless connactivity, including LTE and WiFi. Supports
CarPlay, Android Auto and Amazon Alexa integratioen.

Remote access to climate controls, charging status and
controls, and vehicle monlitoring.

Lucid ID profiles for a personclized experience based on
profiles, not last driver. Facial ID recognition automatically
loods profiles ond preferences.

Pradictive analytics that evolve the car-to-driver relationship
over time, with shortcuts and assistonce bosed on learned
behaviors.

" Mot ol fabures avalabis af S0P soms hateres panned b OTA wolew s updates
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TECHROLOGY

Lucid Air is equipped with an extensive sensor suite, high on-board computing
power, and back-up systems for advanced autonomous driving functionality.

With 32 sensors onboard, the Lucid Air is expected to
launch with the most comprehensive sensor suite among
eurrantly available production vehicles.

+ Lucid Air is planned to lounch with Level 2 autonomous

driving functionality and be copable of software
upgrades over-the-air.

By collecting and analyzing fleet data, Lucid can
continuously enhance its autonomous driving features,

-eded ippchicaicns are fa: lhe mon. Wahicies ae N Eepredudion and ipecliastonn are Tobjel
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TICHNOLOGY

Lucid’s Micro Lens Array Lighting
-A Revolution in Optical Technology

Lucid's in-house created and engineered Intelligent Micro Lens
Array (MLA) headlights provide an incredibly homogeneous and
lurminant light source,

The MLA systermn automatically adapts te driving situations and
provides exceptional outward visibility that make it easier to see —
and avoid — objects on the road.

Lucid Alr is expectad to be the only car available with such
advanced lighting,

Pcte: Vihachy . s wradengning Bnal quaity
waldation med wpeciicationn are wiged 1o change
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TECHMLOGY

R&D Leadership

Innovation is at our core

+ Our in-house R&D establishes Lucid as a leader across multiple
technologies and areas of expertise

Product f Technology Family 394 Lhility Patent Applcations (U5 and Foreign)
Powertrain = 321 Issued (US and Foreign)
Battery Lob & Algerithms = 197 in U5 (Issued and Pending))

Infotoinrment, Controls, and Integration
HVAC and Tharmdal

Integrated Safety

Bady Structures

Chassis

ADAS systams

* Lucid is also at the forefront of vehicle design

Our technology is designed to be highly scalable and modular for
both power and energy, creating opportunities for a wide range
of potential applications.

* Pt peartials inform alion it of May 31, 3531
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TICHNOLOGY

Designed for Mass Production

Lucid's vision is to truly revolutionize EV
technology through mass industrialization
on a scale hitherto not achieved.

* For the technclogy develeped for Lucid Air to transfer
* To enable more affordable future Lucid models

+ Tomake that avallable to other OEMs

* Totransfer to other industries

* Toleverage economies of scale

Lucid’s single piece "brick” injection molded battery module is race
derived yet designed for manufacture in the millions of units. The
electrical "bus bar” connectors are integrally captured in the molding
in a single operation. This is revolutionary.

PP | CHURCHILL CAPTTAL

49




= (n: 1~Tu Market Str al( gy
” ] Lk i

I 1

L = ) =] I CHURCHILL CAPIT AL




GO-TO-MARKET

With existing reservations already representing over $900mm ‘in anticipated sales,
customer traction is strong and has continued to grow as brand awareness has increased.

Touring Reserve your Lucid Air

Your Bty rafundable reservation for a Luckd
At will S LR PIRC i lif whan
debverkes begn.

Country not prt NatedF bowr cor wad bl

O wrfure

From 77400 L0
ederve: S300 S0

Dream Edition i

Al Grand Torieg

Bepervn with Greds Card

1} Dasgpnclingg on Bl brim specificaion and peckage. A% of June 1. 2021, hckudes netenvalions for Lucid S Desmss Edtion and other mxpected Litare rodis.
Lutamar resarcabons are Lty rebusdabie and mary be canceled wihout genally Cusiome: ressrabomn de not guaraniss Siure sales Pricing s presented Selore federal s rebate of §7 500
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G- TO-MARKET

Lucid showrooms and service centers offer customers an
immersive and engaging brand and product experience.

Lucid’s direct sales strategy enables full control over the customer
experlence, to ansure that Interactions are on-brand and pressure-free.

First sight studios are now open, with numarous odditional studios opaning
in Morth Amaearica throughout 2021,

Entry to European and Middle East morkets expected to bagin by 1H 2022.

Retail locations expected to serve not only as sales channals, but also
Important morketing tools in high-foot-traffic areas within urbon areas.

Lucld also expects to Implemeant a direct service strategy with physical
lecations, mobile service, aond regular over-the-air updates.
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Multiple Lucid Studios are currently open, and additional high-profile
locations are under construction or in development.
Currently Open”

Brizkall City Cantar - Miasml, FL

- i
Cantury City - Waest Los Angeles, CA Rosemary Square — West Palm Becch, FL Dakbreok Center- Dok Broak, L

Under Construction / In Development

i Gl = a= g

Fawnagey Pasars - Basriissie, AT Eamihaces Bhvd < Tarsess, Ga BEape - Baanun, ME elprany Tewe Gasas Bdvian Bd - e, Ch Treeas Casnar Costes, Wi Bave wt Hesdane, WP
Sus Bisgs, O

1) A ol Judia 21, 21
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GO-TO-MARKET

The Lucid Digital Journey

Customers engage with Lucid through its
advancead digital platferm’

Apn Wabsite Configurator Ratail

* ST ShETE & I DAELRSTY B0 W OO L % 5 el vl v idabie.

Embedded
Woloe Conirod

In=Car Ut
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G- TO-MARKI T

Whether at home or on the road, Lucid and its partners are positioned to provide charging solutions.

Our Commitment to Customers: Maintaining and Growing the Avallability of Charging Options

Lucid-Branded EV Supply Equipment

ﬁ AL Power

Home Powar (R ~ 10— 20

+ Home energy management system

= Plug & Play using portable EV Supply Equipment (EVSE)
mclsded with every vehicle

OR
= Purchase opbional wall mount EVSE"

+ Installation through official Lucid-Installation partrer, Cikdent, or
an electncian of choice

Lucid Partnerships

Em
AC or DC Power “ DT Fower

Community Poner (V) <50 Inter-City Power (kW) ~ 50 - 350

= Capable of AC up to ~20kW, DC up to ~300W
= Partner with aggregators [ station owners

+ Use Infotainment & Lucid companion app to find, change and pay at imegrated partner charging nebeorks
such as Blectify Amernica. Elecinify Amenca Charging Plan included with vehicle (three years free)

= Compatible with networks leveraging J1772 and CCS charging standards, such as ChargePaoint and EVigo
+ Addtional sefvices billed monthly to Lucid account
+ Plug & Chare authenbcation snd payment at compatible stations

Heobh: VeleEbeS B i PRe-(rOduCion B IpenBoalond o b Sl 1D changs. Some Ratres will De Svailsble poa-SOP. Powi Il nobisied may wafy D Dhograpiy.

13 Wl roend EVEE s planned lor relsass in late 2001
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G- TO-MARKI T

‘lesla Supercharger Network vs Lucid Strategy with Electrify America

Tesla Supercharger Network
« First Mover perception of advantoge
+  Highly capital intansive

+ 400V, first generation system

«  Max 250kW with latest v3 units

+  Unique closed scurce systern

vs Lucid - Electrify America Partnership
= Second Mover advantage a reality
»  Capex light solution
+ P00V, second ganeration systam
+ Max 350kW
+  Opensource CCS combo connectar

Medarn EVs are rigrating o ultrg
righ voltoge architecturas, aug.,
Porscha at BOOV, Lucld ot over 200V,

Teslo system ond vehicles odopted
400V largely as a conseguance of
earbar technology.
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MUANLE ACTLRNG

Lucid has built the first state-of-the-art, greenfield
IV manufacturing facility in North America.

Qur Advanced Manufacturing Plant (AMP-1) in Casa Grande,
Arizona s scheduled to begin production in 2H 2021.

Built with strong incentives packoge and excellent support
frorm government tearm.

By bullding the facility from a clean slate and leveraging our
decodes of previous experience from Teslg, Audi and more,
wa axpact to achiave:

+ Graater capital afficlencies

+ Greater operational efficiencias

+ More consistent preduction quallty

Three key activities take place within AMP-1:

+ Boedy shell manufacture

+ Painting of body shells

+ General assembly

(e s I CHURCHILL CAPTTAL




MUANLE ACTLRNG

Lucid Powertrain Manufacturing (LPM-1) Plant

Pawertrain technelegy is o key Lucid differentiator,
Therefere core manufacture is conducted
axclusivaly in-house (other than the battary calls).

Lucid Powertrain Manufacturing (LPM-1) plant is
located just a few miles away from our vehicle
manufacturing (AMP-1) plant in Arizona.

At this location we maonufacture and assemble our
complete alactric poweartrain which includes:

« Battery Packs, including:
- Bottery modules
- Integrated BMS

« Integrated Drive Units, Including:
- Electric Motors
- Transmissions and differentials
- Power Inverters

« Wunderbox Chargers

(e s I CHURCHILL CAPTTAL




MANLE ACTURNG

Our Arizona site was meticulously selected.

Good proximity to Lucid HQ and axisting
gutomotive supply bose,

All utilities fully in place:

+ Power

- Water/sewer

- Road Infrastructure

- Rall

Zoning suitable for ocutomotive factary
(*ottalnment” status for air quality).

Site well positioned between Phoanix + Tueson with
ample local labar pool.

Strong incentives package and excellent support
from government tearm.

Strong existing talent pool in surrounding area.

Sre Brar
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Market Opportunity and
I'inancial Outlook :
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MARKET OPPORTUNITY AND FINANCIAL QUTLOOK

Manufacturing/Business Update as of June 21, 2021

+ As of June 21, wa have cormpleted production builds and startad production of our quality valldation builds of the Lucid Air and have opened our
flagship NYC Studie on June 24 and Chicage Studio on June 11,

+ As we opproach the launch of Lucid Air in the second half of 2021, we anticipate strong demand for our products. We recently passed 10,000
paild resarvations for the groundbreaking Lucid Alr, including the fully-reserved Dream Edition, our Grand Touring Edition, and both our Touring
and Pure models.

+ As enchled by the copital and financial flexibility avallable upon the business combination with CCIV (Including the PIFE), we plan to cccelerate
approximately $350 milion of planned capex Investment from future perlods Into 2021-23 and to otherwise enhance manufacturing copabliities
by expanding overall capex investments by 6-7% during 2021-2026. These varlous investrments would enable us to:

* Accelerate additional maonufacturing copacity for the Lucid Air to copitalize on expected demand, ond implement a dedicated Lucid
Gravity general assembly line

o Combines the next two phases of the Arlzona facllity expansion into one expedited phose

Provides 2.7 milion square feet of additional manufacturing spoce by 2023 enabling Increased Lucid Alr copaocity to up to
approximately 53,000 vehiclas per year

o Improves production flexiblity between Lucid Alr and Lucld Gravity as well as for specific vehicle varionts
+  Enhance Gravity design/performance
«  Vertically integrate certain functions (e.g. Stomping & Battery Enclosures) via accretive in-housing investrnents (higher guality/lower costs)

+ We axpect to lounch Lucid Gravity at the end of our projected second half of 2023 timeline and intend to have increased production of Lucid Alr
in 2023 and 2024, We expect total vehicle volumeas to be unchanged for 2023 and 2024,

+ We continue to expect our axisting cash resourcas following the business combination will fund our plonned operations at laast through 2022,

e = I CHURCHILL CAFITAL




IMARKET OPPORTLRNITY

Luxury Vehicle Market Opportunity

The global luxury car market was estimated to be $495.7 billon In
2018 and is prejected to reach $733.2 billion by 2026, registering o
CAGR of "5.0% from 2018 to 2026,

This presents an epportunity for o true lmryEVcompunylo
oddress unmet needs and revolutionize this market.

With Increased government mandates for elactrification, combined
with consumers’ growing desire for clean energy vehiches,
electrification of the automoetive industry is taking place globally ata
ropid pace, representing 5% of all new car sales in 2020,

*Progiiction of SeCine Iuxuny vehiclas 1o mes] SUARQEt BrREERN Slandards Drovides §
remarkable growdh epporiundy for the playens opemaiing in the luxivy car markel.”

-Allied Market Research, Feb. 2020

Alss) Mariont Repbarch . Canays 200
Piooe C Al caboulated By Comgatsy

2018

5% CAGR
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ML OPFORTLATY

2030, Lucid anticipates run-rate production of 500,000 units, e e b,
representing ~4% market share of an anticipated 2030 TAM of 15mm units.
2021 Products 2023 Products 2030 Products

Produc tmarker share based
on e volome sgainst
incremenial vehicle TAM'.

!

N
7
~1.7mm Units TAM ~3.2Zmm Units TAM
0 ﬂ.ﬂbﬂllﬂmmm
3 o ey pec e ~15mm Units 2030 TAM?Z
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FIRANCLAL DVERVIEW

Production Volume and Revenue Forecast

Annual Total Deliveries ('000s)
| Expected SOP; 2H 2021 | : 21

20

2022 20z 2024 2025 fruirlc]
= Luxury Sedan  mSUVE o Other Future Models

Total Revenue ($mm)

| Expected SOP: 2H 2021 |

SoRaCH: projecions s of Ly 13, 2001

-

A Luchd projactions ora o of May 13, 2021 and |
shensd b s in canjuncticn with the
Moo Business Lpdate on side 62

ar o

Lucid Is launching first in North American markets to
solidify establishment of luxury brand position

+ Advanced Manufacturing Plant (AMP-1} in
Casa Grande, Arizona s scheduled to begin
production in 2H 2021

Lucid is implemnenting a direct sales strategy to
maintaln full contral over the customer experlence
and ensure that interactions are aligned with
Lucid brand

= Naorth Amerlcan Lucid Alr dellverles expacted
in2H 2021

+ EMEA and China deliveries expected to begin
in 2022 and 2023, respectively

Deliveries for Gravity planned to start at end of 2023
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ANANCIAL OVERVEW

AllLucid projecions or ai of Moy 13, 2021 ond

Significant Investment and Progress to Date [eads to Near Term Profitability houidberead nconknctn i he

MantaetsirgBusin Lpdate on alde 82
Gross Profit ($mm)
$3,086
$2135
§1,140
34
2022 2023 2024 BES
EBITDA ($mm)
1,671
502
T ($637)
2032 2023 2024 225 2026
Free Cash Flow ($mm)
321
e 1$3,250)
piirrl 2023 2024 225 2028

Sasiiin Wi TRnE Dros Dl i of My 13, 2001
Hote. EENTOA aned Frie Cash Flow ore son-GAAP Irandial msstures e shouid notbe coodsiimed in itslabon or 03 slemabves o maair st Sived n sccordance valh GAAP: Soe sbds T3 lor reconcllabons
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ANANCLAL DVERVEW

% . & Al Liazid progctions ore a of May 13, 2021 and shoukd bareod in
2021E 20226 2023 = 2024E _2025E 2026€
Soles Volumes (000s of Vehicles)
Luxury Sedan <1 20 35 41 42 42
5UVs - - 12 49 =L 134
Other Future Models - - - - 7 75
Total Sales Velume <1 20 49 90 135 251
Summary P&L ($ Millens)
Reverwe $ 97 $ 2219 $ 5532 $ 931 $ 13985 $ 22,756
COGS (252) (2.185) {4384) (7.805) (10889) (17.474)
Gross Profit $ (155) % 4 0§ 1149 % 2125 % 3096 % 5,280
R&D Expenses $ (800) % 7s2) § (1033 3 (828) § (783) % (L048)
All Gther Expenses fincl Tox) £539) (642) (1.141) (1447) (1682) (2535)
Expenses $ (1339 § (1395) % (2174) % 2275y $ (2465) $ (3,581)
Net Income $ (1494 $ (L361) $ (L026) $  (150) § 632 $ 1698
{+) Income Taxes $ - 3 - $ = & - 5 5 3% 70
(+) Depraciation & Amortization 105 270 389 741 1034 1117
EBITDA $ (1389 $ (090 $ (63 § 592 § 1671 § 2885
SOUDE. SN BTN DITeiNS o5 of May 13, 2021
Pty EBITDA B @ Ag-G AAP irdreial Moy o dhoubl il B Congired i Solidn of o5 BLEMalies 15 Maliarsd St i 0200 0anse with CARP, e alith T3 fof reoanlisions. Frgs o pradasiid iny Sl o o 16 fiafrdng. D0 volusmes | oresigtid o be 57T vifeded
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ANANCIAL OVERVEW

Free Cash Flow

($ Millions) 2021E
EBITDA £ (1.38%)
(=) Change in NWC (50
(-} Cash Taxes =
{*) Incentives 4
(-} Total Copex (B77)
Free Cosh Flow % (2312)

Soaron. ManacHment propston o of kay 13, 2001
Hote: EBTDA and Free Cash Flow ove non-GARP frandal measinss ond should nok be comsdeed i

Solahon of 35 abernaly 5 10 Moasr s denved I accordance with GAAP. Sed shde T3 for reconcllabons Fgures presenind may ro

2022E

(1.090)
(334)

(1.342)
(2759)

2023E
$ (637)
(706)
10
(1917
$ (3250

Al Liacid profctions ore o of May 13, 2071 ond shoukd Barecd in
conjunction with the Momnufocturing Business:

Update on slide 62

2024E

592
(327)

(1784)
(1.485)

2025E

15671
(&675)
(5
105
(774)

321

& S e 30 roundng

2026E

5 2885
(903)
(70)

176

(573)

$ 1515
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Transaction Overview

[ N =] I CHURCHILLCAPTEAL




TRAKSACTION CHERVEW & VALUATION

Transaction Overview
Estimated Transaction Sources and Uses Pro Forma Ownership
Sources 1 * # Shares % OIS
CCIV Cash in Trust" 20703 12.4% CCIV Shareholders 't 5 258.8 16.2%
PIPE Proceeds ™ 2,500 15,00 PIPE Sharehoiders 166.7 10,4
Existing Lucid Shareholders™ 12,075 T26% Existing Lucid Shareholders ® & 11703 73.4
Total Sources 16.645.3 100.0% Pro Forma Shares Outstanding 1,585.7 100 0%
Transaction Highlights
Uses E k]
= §11.75B Acquisiion Value
Batance Sheet ¥ 44023 26.5%
sun i i + 52070M Churchill Capital [V Cash in Trust + Gﬂmm'r-?ﬂhdmhﬂn -
Existing Lucid Shareholders 12,075 725% SRECOMFIRE T e e
= Transaction expected to close by July 23, 2021
Transaction Expenses 168 1.0%
= QO ticker will convert to LCID upon closing
Total Uses 16,645.3 100.0%
& Pro lorma cwth balince srmmes $138mes i caih on balascs thast af cicaing. mrmtﬂw- brmscing compisted ae of Agril 33 2001 b capalie
Mote: Dolars and Bhaet i milon s, SOepE o7 Da EhEnE Vi, i el Bl £, ESuity rodow il D increaded 10Me Sdenl of Balants Shiet il Baded & vilia of 51000 2 hans.
1} Assarmes ng edemplion: in connedion it busness combination. ﬁ%"hﬂhﬁﬂhhhﬂw#ﬁﬂﬂhﬂnﬂhﬂh%%#i e pudiic wamants and 42 fimm Rusdes
2 Asworrns 52 Son ol FIFE procesds ol puichsde pice of §16.00 g 1hate. AL d’M 14 Dty iy chid v Tty e Rubect 03 sshiack A shines Snad wiimanis sobysol 1o B sarmbach will vl in ves squal Fanches sl
3} Based on fned equity ralicwes of 1,175.0rmm shar e, phes an saaumaed $325mm in cath on balance thest ot ummmmmnuprmm-umsmam
qummd}.mnmhmﬂmwmmmmwm g;:“.u by wscialinng) Luscdd e FIPE.
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IMNESTHENT HGHLIGHTS.

Lucid, aleader in EV technologies, defines a new generation of EVs,

ushering in a new paradigm for the automotive industry.

1

Legitimate Track Record

Managemeant team with track record of helping to bring disruptive

products to market, including the Tesla Model S and iPhone

Vdlidated Technology
Innovative, validated and race-proven technologles outpace
paers and provide competitive advantage

Long Term Success

High-end first product, followed by progressively attainable
vehicles positions brand for long-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizena factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superior and differentiated retoll and cwnership experience
cultivates consumer satisfaction and loyalty

Untapped Potential in Adjacent Markets
Additional untapped potentlal in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product readmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchill partners’
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at a fraction of Tesla's current value

A transaction with Churchill creates an opportunity to advance and accelerate the Immense progress Lucld has made.

PP | CHURCHILL CAFTAL
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Al Lucic projections ore as of Moy 13, 2021 ond should ba recdin I
e s el et Uit 1, A2

Reconciliation of Non-GAAP Financials e

EBITDA
(% Miliory)
_ 20E 0 A0:E 0 e MedE 202 026
Met Income (31494 (L 381) (bL.025) (B150) $632 $1.698
(+) Income Tax - - - - 5 70
EBIT (SL494) ($L.361) ($1.025) (150} $637 £1.768
(+) Depreciation & Amortization 105 27 389 741 1034 Luz
EBITDA (31,389) 31,090) 3437 62 $1,671 $2.885

() Changs In VG (350) (3334) (708) ($a27) (675) (903)
() Cesh Taxes - = = = ®) (0
() Inceriives 4 7 10 L 105 176
G ol Oopase 77 (.342) (L917) (L784) ) &)

Frea Cash Flow
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IMPORTANT LEGAL INFORMATION

Additional Information About the Proposed Transactions and Where to Find It

This communication does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any
sale of securities in any jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of
any such jurisdiction. In connection with the proposed business combination, Churchill Capital Corp IV (“CCIV?>) filed a registration statement on Form S-4,
as amended (the “Form S-4”), with the U.S. Securities and Exchange Commission (the “SEC”). The Form S-4 was declared effective June 25, 2021. The
Form S-4 includes a document that serves as a prospectus and proxy statement of CCIV, referred to as a proxy statement/prospectus, that is both the proxy
statement/prospectus which has been distributed to CCIV’s shareholders in connection with CCIV’s solicitation of proxies for the vote by CCIV’s
shareholders with respect to the proposed transaction as described in the Form S-4 as well as the prospectus relating to the proposed business combination as
described in the Form S-4. CCIV also will file other documents regarding the proposed business combination with the SEC. Before making any voting
decision, investors and security holders of CCIV are urged to read the Form S-4 and all other relevant documents filed or that will be filed with the SEC in
connection with the proposed business combination as they become available because they will contain important information about the proposed
transaction. CCIV has mailed a definitive proxy statement/prospectus and other relevant documents to its shareholders of record as of June 21, 2021, the
record date established for the special meeting of stockholders relating to the proposed business combination. Investors and security holders may obtain free
copies of the Form S-4 and all other relevant documents filed or that will be filed with the SEC by CCIV through the website maintained by the SEC at
www.sec.gov. The documents filed by CCIV with the SEC also may be obtained free of charge at CCIV’s website at: https://iv.churchillcapitalcorp.com/# or
upon written request to 640 Fifth Avenue, 12th Floor New York, NY 10019.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER
REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE
ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL
OFFENSE.

Participants in the Solicitation

CCIV, Lucid and certain of their respective directors, executive officers and other members of management and employees may, under SEC rules, be deemed
to be participants in the solicitations of proxies from CCIV’s shareholders in connection with the proposed transactions. Information regarding the persons
who may, under SEC rules, be deemed participants in the solicitation of CCIV’s shareholders in connection with the proposed transactions is set forth in
CCIV’s proxy statement/prospectus included in the Form S-4. Additional information regarding the participants in the proxy solicitation and a description of
their direct and indirect interests is included in the proxy statement/prospectus. Shareholders, potential investors and other interested persons should read the
proxy statement/prospectus carefully before making any voting or investment decisions. You may obtain free copies of these documents from the sources
indicated above.

No Offer or Solicitation
This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall

there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction.




Trademarks

This communication contains trademarks, service marks, trade names and copyrights of Lucid, CCIV and other companies, which are the property of their
respective owners.

Forward-Looking Statements

This communication includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities
Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,”
“will,” “expect,” “anticipate,” “believe,” “seek,” “target,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict” or other similar expressions
that predict or indicate future events or trends or that are not statements of historical matters. These forward-looking statements include, but are not limited
to, statements regarding estimates and forecasts of financial and operational metrics, projections of market opportunity, market share and product sales,
expectations and timing related to commercial product launches, including the start of production and launch of the Lucid Air and any future products, the
performance, range, autonomous driving and other features of the Lucid Air, future market opportunities, including with respect to energy storage systems
and automotive partnerships, future manufacturing capabilities and facilities, future sales channels and strategies, future market launches and expansion,
potential benefits of the proposed business combination and PIPE investment (collectively, the “proposed transactions”) and the potential success of Lucid’s
go-to-market strategy, and expectations related to the terms and timing of the proposed transactions. These statements are based on various assumptions,
whether or not identified in this communication, and on the current expectations of Lucid’s and CCIV’s management and are not predictions of actual
performance. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any
investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible
to predict and will differ from assumptions. Many actual events and circumstances are beyond the control of Lucid and CCIV. These forward-looking
statements are subject to a number of risks and uncertainties, including changes in domestic and foreign business, market, financial, political and legal
conditions; the inability of the parties to successfully or timely consummate the proposed transactions, including the risk that any required regulatory
approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected benefits
of the proposed transactions or that the approval of the shareholders of CCIV or Lucid is not obtained; the outcome of any legal proceedings that may be
instituted against Lucid or CCIV following announcement of the proposed transactions; failure to realize the anticipated benefits of the proposed
transactions; risks relating to the uncertainty of the projected financial information with respect to Lucid, including conversion of reservations into binding
orders; risks related to the timing of expected business milestones and commercial launch, including Lucid’s ability to mass produce the Lucid Air and
complete the tooling of its manufacturing facility; risks related to the expansion of Lucid’s manufacturing facility and the increase of Lucid’s production
capacity; risks related to future market adoption of Lucid’s offerings; the effects of competition and the pace and depth of electric vehicle adoption generally
on Lucid’s future business; changes in regulatory requirements, governmental incentives and fuel and energy prices; Lucid’s ability to rapidly innovate;
Lucid’s ability to deliver Environmental Protection Agency (“EPA”) estimated driving ranges that match or exceed its pre-production projected driving
ranges; future changes to vehicle specifications which may impact performance, pricing, and other expectations; Lucid’s ability to enter into or maintain
partnerships with original equipment manufacturers, vendors and technology providers; Lucid’s ability to effectively manage its growth and recruit and retain
key employees, including its chief executive officer and executive team; Lucid’s ability to establish its brand and capture additional market share, and the
risks associated with negative press or reputational harm; Lucid’s ability to manage expenses; Lucid’s ability to effectively utilize zero emission vehicle
credits; the amount of redemption requests made by CCIV’s public shareholders; the ability of CCIV or the combined company to issue equity or equity-
linked securities in connection with the proposed transactions or in the future; the outcome of any potential litigation, government and regulatory
proceedings, investigations and inquiries; and the impact of the global COVID-19 pandemic on Lucid, CCIV, the combined company’s projected results of
operations, financial performance or other financial metrics, or on any of the foregoing risks; and those factors discussed in the Form S-4, CCIV’s Annual
Report on Form 10-K/A for the year ended December 31, 2020 and CCIV’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2021, in each
case, under the heading “Risk Factors,” as well as other documents of CCIV filed, or to be filed, with the SEC. If any of these risks materialize or our
assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional
risks that neither Lucid nor CCIV presently know or that Lucid and CCIV currently believe are immaterial that could also cause actual results to differ from
those contained in the forward-looking statements. In addition, forward-looking statements reflect Lucid’s and CCIV’s expectations, plans or forecasts of
future events and views as of the date of this communication. Lucid and CCIV anticipate that subsequent events and developments will cause Lucid’s and
CCIV’s assessments to change. However, while Lucid and CCIV may elect to update these forward-looking statements at some point in the future, Lucid and
CCIV specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as representing Lucid’s and CCIV’s
assessments as of any date subsequent to the date of this communication. Accordingly, undue reliance should not be placed upon the forward-looking
statements.
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Use of Projections

This communication contains projected financial and operating information with respect to the combined company. Such projected financial and operating
information constitutes forward-looking information, and is for illustrative purposes only and should not be relied upon as necessarily being indicative of
future results. The assumptions and estimates underlying such projected financial and operating information are inherently uncertain and are subject to a wide
variety of significant business, economic, competitive and other risks and uncertainties that could cause actual results to differ materially from those
contained in the prospective financial information. See “Forward-Looking Statements” above. Actual results may differ materially from the results
contemplated by the projected financial information contained in this communication, and the inclusion of such information in this communication should
not be regarded as a representation by any person that the results reflected in such projections will be achieved. Neither the independent auditors of CCIV nor
the independent registered public accounting firm of Lucid has audited, reviewed, compiled, or performed any procedures with respect to the projections for
the purpose of their inclusion in this communication, and accordingly, neither of them expressed an opinion or provided any other form of assurance with
respect thereto for the purpose of this communication.




