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Item 7.01. Regulation FD Disclosure.

Attached as Exhibit 99.1 and incorporated by reference herein is information discussed by Atieva, Inc. d/b/a Lucid Motors at its analyst day on May 13, 2021.

The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”), or otherwise subject to liabilities under that section, and shall not be deemed to be incorporated by reference into the filings of Churchill Capital Corp IV under the
Securities Act of 1933, as amended or the Exchange Act, regardless of any general incorporation language in such filings. This Current Report will not be deemed an admission as to the
materiality of any information of the information in this Item 7.01, including Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.

The Exhibit Index is incorporated by reference herein.




EXHIBIT INDEX

Exhibit No. Description

99.1 Analyst Day Information.
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ABCWT THIS PRESENTATICN

This presentation is provided for informational purposes only and has been prepared to &ssist interested parties in making their own evalualion with respect to a polential business combination (the “proposed business
combination”) between Atieva, Inc. ("Lucid”) and Churchill Capital Corp, IV ("CCIV™ or “Churchill’) and related transactions and for no other purpose

Mo represeniations or warranties, express or implied, are given in, or in respect of, this presentation. To the fullest extent parmitied by law, in ne circumstances will Lucid, CCIV or any of their respective subsidiaries, inlarest
holders, afflistes, represematives, partners, direclors, officers, employees, advisers or agenis be responsible or liable for any direct, indirec! or consequential loss or loss of profit anising from the use of this presentation, ils
contents, ils iomns, rell onihe 1 contained within it, or on opinions communicated in relation therelo or otherwise arising in connechion therewith.

Forward-Looking Statements

This presentaton includes “forward-looking statements” within the meaning of the “safe hambor provisions of the United States Private Securities Litigation Reform Act of 1995, Forward-looking statements may be identdied by the
use of words such as estimate,” “plan,” “project,” “forecast,” “intend,” “will " “expect,” “anticipate,” “believe,” “seek.” “target’, ‘continue,” “could,” “may,” “might,” “possible,” “potential” “predict” o other Similar expressons that
prédict or indicate fubure events or trends o that are not staternents of historical matters. These forward-looking statements include, but are not mited to, statements regarding estimates and forecasts of financial and operational
matrics, projections of market epportunity, market share and product sales, expectations and timing related to commercial product launches, including the start of production and launch of the Lucid Air and any future products, the
perlormance, range, aulonomous driving and other features of the Lucid Air, future market opporlunilies, including with respect to energy storage sysiems and automaotive partnerships, future manufacturing capabilities and
facililies, fulure sales channels and strategies, fulure market launches and expansion, patential benefils of the proposed Iransactions and PIPE investment (callectively, the ‘proposed transactions’) and the polential success of
Lucid’s go-to-marked sirategy, and expectations related to the terms and timing of the proposed transactions. These stalements are based on various assumptions, whether or not identified in this preseniation, and on fhe current
expectations of Lucid's and CCIV's management and are not pradictions of actual parformance. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be
relied on by any investor as, a guarantee, an assuranca, a prediction or a definitive statement of fact or probability. Actual events and cincumstances are difficult or impossible 1o predict and will differ from assumptions. Many
actual events and circumstances are beyond the control of Lucid and CCIV. These forward-looking statements are subject 10 @ number of rnsks and uncanainties, including changes in domestic and foreign business, market,
financial, political and legal conditions; the inability of the parties to successfully or limely consummale the proposed transaclions, intluding the sk that any required regulatory approvals are not obltained, ade delayed of are
subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the proposed transactions or that the approval of the shareholders of CCIV or Lucid is not obtained; the outcome of
any legal proceedings that may be instituted against Lucid or CCIV follewing anncuncement of the proposed fransactions; failure to realize the anticipated banefits of the proposed transactions; risks relating to the uncerainty of
the projected financial information with respect to Lucid, including conversion of reservalions into binding orders; risks related 1o the timing of expected business milestones and commercial launch, including Lucid's ability to mass
produce the Lucid Air and complete the tooling of its manufacturing facility; risks related to the expansion of Lucid's manufacturing facility and the increase of Lucid's production capacily; risks related to fulure market adoption of
Lucid's offerings; the effects of competition and the pace and depth of eleciric vehicle adoption generally on Lucid's future business, changes in regulatory requirements, governmental incentives and fuel and energy prices;
Lucid's ability to rapidly innovate; Lucid's ability to daliver Environmantal Protection Agency ("EPA”) eslimated driving ranges that match or exceed its pre-production projectad driving ranges; fulure changas to vehicle
spacifications which may impact performance, pricing, and other expectations; Lucid's ability 1o anter imo or maintain partnerships with original equipment manufaciurers, vendors and technology providers; Lucid's ability to
effectively manage #s growth and recruit and retain key employees, including its chief executive officer and executive team; Lucid's ability to establish its brand and caplure addilional market share, and the risks associated with
negative press of reputational harm; Lucid's ability to manage expenses; Lucid's ability to effectively utilize zero emission vehicl credits; the amount of redemption requests made by CCIV'S public stockhelders; the ability of GOV
or the combinad company to issue equity of equity-linked securities n connection with the proposed transactions o in the future; 1he outcome of any potential ltigation, govarmment and r y proceedings, investigations and
inguiries; and the impact of the global COVID-15 pandemic on Lucid, CCIV, the combined company’s projected resulis of operations, financial performance or other financial metrics, or on any of the foregoing risks; and those
factors discussed under the heading “Risk Faclors® in CCIV's Form S-4 dated March 19, 2021 and CCIV's Annual Report on Form 10-K for the vear ended December 31, 2020, as well as other documents of CCIV filed, or 1o be
filed, with the SEC. If any of these risks materialize or our assumphions prove incomect, actual results could differ materially from the results implied by ihese forward-looking statements. There may be addional risks that neither
Lucid nor CEIV presently know or that Lucid and CCIV currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking staternents. In addition, forward-looking statements
reflect Lucid's and CCIV's expectations, plans or forecasts of future events and views as of the date of this presentation. Lucid and CCI anticipate that subsequent events and developments will cause Lucid's and CCIV's
assessmients to change. However, while Lucid and CCIV may elect to update these forward-looking statements at some point in the future, Lucid and CCIV specifically disclaim any obligation to do so. These forward-looking
statements should not be relied upon as representing Luckd's and CCIV's assessments as of any date subsequent to the date of this presentation. Accordingly, undue reliance should not be placed upon the forward-looking
statem ents.
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ABOUT THIS PRESENTATION
Use of Projections

This presenation conlaing projected financial information with respect to the combined company, namely revenue, cost of goods sold, gross profit, capital expenditures, EBIT, EBITDA and Free Cash Flow for 2021-2025. Such
projeciad financial information constitutes forward-looking information, and is for ilustrative purposas only and should not be relied upon as necaessarily being indicative of future results. The assumptions and estimates underlying
such projectad financial information are inherently mnartaln and are subject o a wide variety of significant business, economic, compatitive and ather risks and uncertainties that could cause actual results to differ materialty from
those contained in the ive financial inf 1, $ee ‘Forward-Locking Statements’ above. Actual results may differ materially from the resulls conlemplated by the projectad financial information contained in this
presentation, and the inclusion of such information in l|'|$ présentation should not be regarded as a répresentation by any person that the results reflected in such projéctions will b achieved. Neither the independent auditors of
CCIV nor the indapendent registered public accounting firm of Lucid has audited, reviewed, compiled, or pedformed any procedures with respect to the projections for the purpose of their inclusion in this presentation, and
accordingly, neither of them expressed an opinion or provided any other form of assurance with respect thereto for the purpose of this presentation.

Financial Information; Non-GAAP Financial Measures

The financial ifformation and data contained in this presentation is unaudited and does not conform to Regulation §-X. Accordingly, such information and data may not be included in, may be adjusted in or may be presentad
differantly in, any proxy t, registration nt, or prospectus to be filed by CGI\.I' with the SEC. Some of the financial information and data containad in this presentation, such as EBIT, EBITDA and Free Cash Flow,
hawve not been prepared in wwoa with United States generally d ] i ("GAAP’). EBIT is defined as nel income before interest expenss and income tax expense, and EBITDA is defined as net income
before inledest expense, iNCOME tax expeénse, depreciabion and amonization. Free Cash Flow is defined as EBITDA, less total cash taxes, changes in net working capital, and capial expenditures. These measures ane not
measurements of Lucid's financial performance under GAAP and should not be congiderad in isolation o a5 allematives 10 net inceme, nat cash flows provided by operating activities, total net cash flows of any other performance
measures derived in accordance with GAAP or as alternatives to net cash flows from operating activities or tofal net cash flows as measures of Lucid's liquidity. CCI and Lucid beliewe EBIT and EBITDA provide useful information
to management and investors regarding certain financial and business irends relating to Lucid's financial condition and resulis of operations, CCIV and Lucid believe that the use of EBIT and EBITDA provides an additional tool for
investors o use in evaluating projected operaling results and trends in and in comparing Lucid's financial measures with cther similar companies, many of which present similar non-GAAP financial measures o invesiers.
Manag nt dons not ider EBIT or EBITDA in isolation or as allernatives to financial measures determinesd in accordance with GAAP. The use of EBIT and EBITDA instead of GAAP measures has limitations as an analytical
toal, and you should not consider EBIT or EBITDA in isolation, or as a substituta for analysis of Lucid's results of operations and cperating cash flows as raported under GAAP. For axampla, EBIT and EBITDA do not reflect Lucid's
cash expenditures or fulure requiremants for capital expenditures; do not reflact changas in, or cash requirements for, Lucid's working capital needs; do not reflect intarest expense; and do not reflect any cash income taxes that
Liscid may be required to pay. In addition, EBITDA does not reflect depreciation or amortization of assets over their estimated useful lives or any cash requirements for the replacement of such assets and does not reflect non-cash
INCOME Of Expense items that are reflected in Lucid's stalements of cash flows. Free Cash Flow has imdations as an analylical tool and should not be considared in isokation from, of a3 & substitute for, analysts of Lucid's results as
reported under GAAP. For exampla, Free Cash Flow does not reflect principal payments on capital lease obligations; does not reflect dividend payments, if any, and does not reflect the cost of acquisitions, Lucid's definitions of
and methods of calculating these GAAP financial vary from the definitions and methods used by other companies, which may limit their usefulness as comparative measures. Lucid and CCIV prepared the
information included in this presentation based upon available information and assumptions and estimales that they believe are reasonable. Lucid and CCIV cannot assure you that thew estimates and assumptions will prove to be
accurate. You should review Lucid's audited financial sialements, which will be included in the regisiralion statement relating (o the propesed transactions. In adddion, all Lucid historical financial information inchuded herein is
praliminary and subject to change.
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ABOUT THIS PRESENTATION
Industry, Market and Vehicle Data

Industry and market data used in this presentation have been obtained from third-party industry publications and sources as well as from research reparts prepared for ather purposes. Neither Lucid nor CCIV has independently
varifiad the data obtained from these sourcas, and they cannot assura you of the data's accuracy or complatenass. This data is subject to change. In addition, this presentation doas not purport to be all-inclusive or to contain all of
tha information that may ba required to make a full analysis of Lucid or the propasad transactions. Viewers of this presantation shoubd each maka their own evaluation of Lucid and of the relevance and adequacy of the information
and should make such other investigations as they deem necessary. Information in this presentation about non-Lucid vehicles is dedived from figures published by manufaciurers and other publicly available information, Neither
Lieziad nee CCIV has independently veqified the data obtained from these sowces, and they Cannct assure you of the data's accuracy of complelenass

Ranges for Lucid vehicles in this presentation are projected EPA estimated ranges and are made using an approximation of an EPA test cycle. Lucid vehicles are in pre-production, and specifications (including range) are subject
to change. Final EPA estimated ranges for Lucid vehicles are not available. Cenlain vehicle performance characienistics included in this presentation are not available in every trim,

Additional Infermation About the Proposed Transactions and Where to Find It

The propased transactions will be submittad o shareholders of CCIV for their consideration. CCIV has filed a registration statement on Form S-4 (the “Registration Statement”) with the Securities and Exchange Commission (the
“SEC") which will include preliminary and definitive proxy statements 1o be disiributed to CCIV's shareholders in connection with CCIV's solicitation for proxies for the vote by CCIV's shareholders in connection with the proposed
ransachons and other matters as descnbed n the Registration Stalement, a3 well a5 the prospectus retating to the offer of the Secunties to be issued 10 Lucid's stockholders in connection with the completon of the proposed
business combination. After the Regi on Statement has been decltared effective, CCIV will mail a definitive proxy statement and other refevant documents to its stockholders as of the record date established for voling on the
proposed framsactions. CCIV's stockholders and other nterested persons are advised o read the preliminary proxy slatementiprospectus and any amendments therelo and, once available, the definitive proxy
slalementiprospectus, in connection with CCIV's solicitation of proxies for ils special meeting of sharehalders. to be held to approve, among cther things, the proposed transaclions, because these documents contain or will contain
imperiant information about CCIV, Luckd and the proposed transactions. Shareholders may alse oblan a copy of the prelimnary or definitive proxy stalement, ence available, as well as cther documents filed with the SEC
regarding the proposed transactions and other docurnents filed with the SEC by CCIV, withcut charge, at the SEC's website located al www. sec.gov or by directing a request to CGIV.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR
ENDORSED THE MERITS OF THE QFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TQ THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

CCINV, Lucid and ceriain of their respective direciors, executive officers and other members of managemeni and employees may, under SEC rules, be deemed to be participanis in the solicitations of proxies from CCIV's
shareholders in conneclion with the propesed iransactions. Information regarding the persens who may. under SEC rules. be deemed paricipants in the sclicitation of CCIV's shareholders in connection with the propesed
transactions is sef forth in the Registration Statement. Additional information reganding the participants in the proxy solicitation and a descriplien of their direct and indirect inferests will be included in the proxy statement/prespectus
whan it becomeas availabla. Shareholders, patantial invesiors and other intarested persans should read the proxy statement/prospectus carafully when it bacomes available bafore making any voling or invastmant decisions. You
may obtain free copies of these documents from the sources indicated above.

No Offer or Solicitation

This presentation does not constifute an offer 1o sell or the solicitation of an offer to buy any securities, or a solicitation of any vele or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,
solicitation er sale would be unlawiul prior io registration or qualication under the securities laws of any such jurisdiction.

Trademarks

This presentation comains trademarks, service marks, trade names and copyrights of Lucid, CCIV and athar companies, which are tha property of their respective cwners.
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PRESENTERS

loday’s Presenters

Peter Rawlinson
CEQ, CTO

TESLR o &

+ Automotive Industry
Executive with +30 years of
experience

+ Previous Vice President of
Vehicle Engineering at Tesla
and Chief Engineer of the
Madel 5

Sherry House
CHIEF FINANCIAL CFFICER

Derek Jenkins
SEMIOR VICE FRESIDENT OF DESIGN & BRAND

o

Seasoned finance ond
corporate developrnent
professional with technology
and autormetive background

Previous Treasurer and
Head of Investor Relations at
Waymo

[ 5.0
som X

* Leads Lucid's design, brand
creative and brand strategy

+ Previous Director of Design
at Mazda North America
Operations

) N—

Michael Smuts
WICE FRESIDENT OF FINANCE

“_z»

+ Effective Finance Executive
with +25 years of experience

+ Previous Global Director of
Cost Optirmizotion at Ford
Maotor Company
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UPDATES

Kev Updates Since Merger Announcement

Lucid Air Drecrn Edition is now fully
reserved, and total Air reservations are
above 9,000.
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UPDATES

Kev Updates Since Merger Announcement

Continued expansion of team in North America, Europe and Middle Eost,
with key additions to leadership and employes base now over 2,000.

Sherry House Jeff Curry

SHS BT DHAE B

Margaret Burgraff Sanjay Chandra

e PO
AL 6 SO TR GLALITY AT 1ML DG
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LPCATES

Kev Updates Since Merger Announcement

Testing and validation of Lucid Air is progressing well and on track for
2H 2021 Start of Production for customer deliveries.
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LPDATES

Kev Updates Since Merger Announcement

+  Manufacturing processes and build quality continue to be refined as part of the pre-production run, with 74 pre-production vehicles now
built in our AMP-1 manufacturing facility in Arizona.

»  Qur manufacturing facility is ready for 2H 2021 Start of Production for customer deliveries,

»  Production run for final quadlity validation is on track to begin in June.
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UPCATES

Kev Updates Since Merger Announcement

Further build-out of retail and service network, with additional locations in New
‘fork, llinois, Arizona, and California to open over the coming two manths,
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UPCATES

Kev Updates Since Merger Announcement

Lucid ESS prototype undergoing testing now, including integration tests with
the solar panel installation at our headquarters,
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LPDATES

[Ipcoming Unveiling of Lucid User Fxperience

On May 26, Lucid will share with the world additional
information regarding its digital user experience.
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MISSICH

Lucids mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience,

Lucids first product, the Lucid Air. is on track for expected production and deliveries in 2H 2021.
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INVESTMENT HIGHLIGHTS

| ucid, aleader in N technologies. defines a new generation of F\s,
ushering ina new paradigm lor the automotive industry.

1

Legitimate Track Record
Management team with track record of helping to bring disruptive
products to market, including the Tesla Madel 5 and iPhone

Validated Technology

Innovative, validated and race-proven technologies outpace
peers and provide competitive advantage

Long Term Success
High-end first product, followed by progressively attainable
vehicles positions brand for long-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizona factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network

Superior and differentiated retail and ownership experience
cultivates consumer satisfaction and loyalty

9

10

Untapped Potential in Adjacent Markets
Additional untapped potential in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product roadmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchill partners’
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at <2% of Tesla's current value!

I

A transaction with Churchill creates an opportunity to advance and accelerate the immense progress Lucid has made.

1) Asof May 11, 2021

a1
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MaME GEMENT

[ed by Peter Rawlinson. Former Tesla Chief Engineer of Model S, Lucid's Management Team Comprises
Seasoned Fxecutives with Backerounds in Automotive, EV and “Tech.

drde & /2 o da

Peter Rawlinson

Sherry House Derek Jenkins Eric Bach Michae] Bell Peter Hochholdinger  Peter Hasenkamp Michacl Caster Jonathan Butler Michael Smuts
rEscn S @ W = & oo S L @ P resia 0D resLn o5 m il rEsLA  phis -
Achim Pantfoerder Jeff Curry Nic Minbiole Margaret Burgraff Sanjay Chandra Falsal Sultan Eugene Lee Zak Edson Doreen Allen Andrew Rogan
SIEMENS E ;i' FRELD m grve B FOA Ao m'.i-’:.a. Tasia eb TESER vwernier Ak
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INVESTMENT HIGHLIGHTS

|ucid at a Glance: Proven lech Breakthroughs... Setting New Standards

Real-world technology enables Lucid to offer captivating luxury combined with groundbreaking technology

Proven, Real World Validation

Dramatically Innovative Drivetrain / Propulsion Technology

20M+ 407 10+ Years 45 o
s Patent Applications Design, Engineering and > 4. .
R‘*;'i‘gmt" Vi’};""* Filed, >80% of Which Manufacturing Track MifkWh, projected® Modular Platform HP / Kg Drive Unit
Have Been Issued® Record
Highly Differentiated Performance Completed, State-of-the-Art EV Manufacturing Facility
<25 1,000+ 9.9 18 34,000 units 365,000 units
Seconds to Travel from H . : Seconds to Run a Purpose-Built EV Facility Annual Production Planned Annual
0 to 60 mph, projected oratpoe Quarter-Mile, projected in Morth America Capacity Capacity®
Revolutionary Battery System / Range Growing Loyal Customers
~20 100% > $800mm
> 500 . ! ! > 9,000 : > 1.9mm
. 9 Minutes to Charge Up to Teams Using Lucid e A In Potential Sales. e e
Wiles o0 & Single 300 Miles with 300V+ | | Batteries in Premier EV e Represented by AT ”;‘m f"’ Slebal
arge Architecture Racing Series ¥ Reservations eved

Mote: Projected rangs, performancs and specficatons are for the Lucid Alr Dream Ediion are bassd on Lucd testing data. Mies per Kivh is calculated for Lucid Air Grand Touning based on projecied rangs.
Projected range based upon manufactuier's projected EPA eslimaled range. EPA estifnited fanges for Lucid veficies ane nol ivddabie. Vehicks ané in pre-pioduction and specificalions afe suled 1o change.

1) Mk it o0 Liscid Dathary 1

ncpton
2} As of May 11, 2021, Inciuades. LIS and foreign fled patent applicabons:

) Upto 300 miles with S00v'+ archiecture.

4} plannd vehicle

eapacty aher

1o enpacted

Y expanssen 3 Al production ramp.

5 Despesnatineg on final tNm Specificaton and packags. As of May 11, 2007, INChudis reservatcns fof th Luckd Ar Dredem Ection and cthar sspectsd luture medels,
Customer

resenvations are fully redundiabie and may be canpeled without penalty. GusSomer reservations do not guaraniee future sales:

&) Based on testing to date, subject 1o firal EPA validation

[ NN N o
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Market Positioning

Establishing the Lucid Branc




MARKET POSITIONING

Changing Luxury Market Values

‘Post-luxury” consurners increasingly seek brands that dlign with their
values - brands that are more enlightened, informed, and inspired.

As a leading EV brand that offers sustainable luxury, performance,
and advanced connectivity, Lucid is ideally positioned to address the
wants and needs of a new generation of "post-luxury” consumers.

Traditional Tuxury

Status
Opulence
Materialism
Indulgence

Physical Engagement

Post-Luxury
Well-baing &,

Refinement
Experience
Sustainability

Physical & Emotional
Engagement

(SR Yy | CHURCHILL CAPITAL
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MEARKET POSITIONING
Lucid Air is pioneering “Post-Luxury.”

This. Lucids first product, will effectively define the Lucid brand.

Opulence + Indulgence Elegance *+ Modernity

FE 5
—1

=]
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MARKET POSITIONING

Post-Luxury: Increased Fxpectations

We lock past traditional definitions of luxury in order

to appeal to customers who expect more, including (| [ 1D

brand values, experiences and designs without
constraints. POST-LUXURY

Lucid appeals to people who value purpose and
meaning, and who realize that the decisions they
make have an impact.

Lucid appeals to people who are no longer willing to
compromise for luxury since they can have
perforrmance, technology and sustainability.

ESTABLISHED LUXURY C@
—r—)
) Y ’ SPORT LUXURY ot LLXLRY

INNOVATIVE BUT NOT LUXURY

CLASSIC LUXURY

L1 | CHURCHILL CAPITAL 2




MARKET POSITIONING

The Brand Proposition

Heart

California Cool

Understated Luxury

Reflection of Custormer Values
Sustainable

Effortless Performance

Mind

Slicon Valley Tech
Technological Tour-de-Force
Connected Computer on Wheels
Race Proven Battery Technology
Sophisticated Software
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PRODUCT

I ucid's first product, the Lucid Air.
fuses art and science to capture the full
potential of electrification.

As Lucid's flagship product, the Air
establishes the bar [or excellence
across all Lucid products and
experiences,

$77.400 >500m 1080 he

1 Sl'.'lﬂﬂﬂ pich o Ak Purs balers 57,500 palontial fecsrnl b crgdt
2} Luckd Al specs dependent on configumtion.
Soe page 33 for spectic figures for nach trim
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PROGUCT

Introducing the Lucid “Space Concept”
- Spacious. Luxurious Interior

- Compact, Efficient Exterior

Lucid's Space Concept represents a technical breakthrough,
achieved (hrough a ground up rethink in the way an
autormgohbile is designed.

Lucid's reimagining of the car has resulted in more interior
space for driver, passengers and storage within a more
compact, sporty and efficient exterior.

Note: Executive Rear Seating, shown at upper right, it planned for Rture relesss.
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PROCUCT

[ucid Air will launch with a "beneh”™ stvle rear seat. providing
expansive space for three acdults with class-leading legroom.

1 c— 1= | CHURCHILL CAPITAL
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PROCUCT

ILucid Air's interior themes are crafted with colors and materials that
invoke iconic California locations at various times of day and night.

1155 m Modave
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FROCUCT

A glass canopy sweeps over the cabin, creating an
cven more extravagant sense ol space.
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FROCUCT

Introducing "Glass Cockpit:” Lucid Air's beautifully integrated. configurable
system is a technical marvel, providing a secamless connected experience.

*infotainment

[y ) ] | CHURCHILL CAPITAL
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FRODUCT

With a drag cocflicient of only O.21, Lucid Air offers outstanding
acroclynamics that enable greater range and performance.

[ | CHURCHILL CAPFITAL
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PRODUCT

Ifliciency is the ultimate measure of EV technology, and Lucid is the clear winner.

High efficiency is crucial in that it provides key benefits:

+ Longer range inits own right
+ Faster miles-per-minute charging for the equivalent power charger
» Equivalent range with a smaller, and therefore lower cost battery pack

EVs Ranked by Battery Efficiency (miles / kWh)

>4.5"
2.6
l >2‘4 :
PRI Tesla Jaguar Porsche Audi
- Model S i-Pace Taycan E-Tron
Vehicle Range 517+" 412 234 227 222 4007

(miles)

1) Lugid Ak specs dependent on configuralion_ Data ks based EPR EP ranges for Lucid wehickes are nol availible. Vehices are in p acalk ‘saityect jo change.
#) Barad o ansounced ranga figures.
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PROCUCT

[ucid's advanced technology has enabled long-range and high-performance to co-exist.
Other IV's have either range or performance, not both.

Lucid Air Dream Edition

Lucid Air Grand Teuring
(Dual Metor)

Range
500. mi"
Luchd fir
Grord Tourng Flokd
Top Speed
168 mpt” 168 mph”
Luckd & - "
Grard Touing Ficidd
0-60 mph
B
A Luced fur [
Grond Tmrng Fhoid

Mo, Chart bariad o Tasks and Luckd tosting dats. Projectid range 1or th Luscid Air i based upon manufsckunrs projocted EPA astimated rargs
EPA estimated ranges for Luckd webicles are not availabie. Vehicles arg in pre-produciion and specifications ace subject i change

1) Dream Edbion specs deperdent on confiquraton.
2) Top spesd of the Lucid Air is sofware Emited due 1o tire lmits

) Mol 5 Pkt + B marketed 1 have S20mien of ringe ard 1 stan Selvery in mid 2002, Both subjos 15 charge.

Tesla Model 5 Long Range

{Dual Motar)

Tesla Model S Plaid 5!

(TriMotor)

4) Whan equipped with the proper wheels and tieos (svalable mid 2022)
v c— 12 | CHURCHILL CAPITAL
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PRODUCT

Lucicl Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

I MEB Air Dream Edition vs. Mercedes 565 AMG L IR ] Air Grand Touring vs. Mercedes 563 AMG

sﬁ'lll!l =o _q.'l'l!! -

Hor soperaves Horsepame:

: MB Air Touring vs. Mercedes 5560 B Air Pure vs. Mercedes 5450

-2 Fon R B
Price

B-t2mph Horvmpawres Price 060 meh Haopanparwve

Hote: Chirt based on dala advertised by Mercedes-Benz and Luckd festing data_ Vehicles are in pre-production and spedfications are subjeat o change.
1) Dream Editicn specs depandent on canfiguration.

23 EClarss noceleration reflesis 0= 100 kb azcelention.

* Frioes shown before 7,500 potential US. federal tax credit
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PROCUCT

|ucid Air is expected to be oflered at various price points with diflerent specifications.

Dreamn Edition Grand Touring Touring Pure
Horsepower) 1,080 hp 800 hp 420 hp 480 hp
Rongel! Projected =500 mi. Projected =500 mi. Projected =400 mi. Projected =400 mi.
Cost? $16%.000 inclusive From $139,000 From $95,000 From $77,400
“:.m;‘ $7.500 $1,000 $1.000 $300

Hote: Projecied ranges are Buned on manutsctuners projecied EPA extimated range. EPA estimated ranges for Lucd veluckes are nol yet
arvadatie. \phiches Bre in pre-prodduction Bnd Specsifeatons ane subject 1o change

1} Lussd Air pecs ependent an conlguration
2} Prices shown bedore 87,500 potential LS. federal ax credit

3} Customeer reservations are fully refuncabie and may be cancosled without penalty.
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PRODUCT

Lucid Air is underpinned by the Lucid Electric Advanced Platform (LEAP). which is designed to
support other vehicle variants. enabling greater capital deployment efliciency and speed to market.

The LEAP platfarm incorporates Lucid's 6 key powertrain w f | b
elements, designed and developed fully in-house: 250 0 DIESRRCAT

. ) ) . Potentially Other
+ Battery Pack & Battery Management Software 2021 Lucid Air 2023 Project Gravity Future Vehicles

» Electric Motors
+ Power Electronics ‘
+«  Transmission

+ Control Software

+ Two-way Onboard Boost-Charger)

Lucid "Skateboard” EV Platform
In-house design, underpinning Lucid's "Space Concept”

Nate: Tirring snd tpseiBeations ol planned Gitu s models ate wiisd! to change,
1) E-dractionality festure expected by OTA updabe in late 2021,

v c— 10 | CHURCHILL CAPITAL
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PRODUCT

Project Gravity
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PRODUCT

Project Gravity redefines sport and utility for luxury SUVs.

Reimagining the SUV
Project Gravity elevates the SUV to a new level with

extroordinary performance, as well as category-redsefining
interior space.

Introducing Utility 2.0

Project Gravity's maximized interior space will allow for
saven passengers, made possible by Lucid’'s miniaturized
electric drivetrain.

Utilizing the Lucid Electric Advanced Platform (LEAP)

Lucid’s electric platform is designed to enable multiple vehicle
top-hats, including Project Gravity.

Planned Starf of Production for Project Gravity is 2023,
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PROCUCT

|ucid Air and Project Gravity are the initial cornerstones of a broader Lucid family of products.

Lucid plans to offer a portfolio of products with varying body styles and price points, all powered by Lucid's powertrain technology.

2021 2023 2030
A\ A\ A\ N
7 V4 ’
Lucid Air Project Gravity Planned Sedans Planned 5UVs
Other Planned Vehicles

Lucid plans to start with high end cars, build the brand synonymous with luxury,
and then manufacture progressively more affordable vehicles in higher volumes.

Bote: Timing aind specifications of planmed future modets aew subject io change
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PROCUCT

I'uture growth opportunities extend bevond Lucid vehicles,

- Energy Storage Systems (ESS)

+ Early prototype dlready operating at Lucid Headquarters

« Leverages Lucid's extensive battery pack and battery
management systems (BMS) experience

+ Opportunity to leverage Lucid vehicle bottery module and
power electronics technologies

* Positioned to address the home, commercial and utility scale
energy storage markets

* Opportunity to feed economy of scale back into the car
cost structure

Note: ESS design is preliminary and subject io change

Technology Supplier

+ All OEM racing teams in the world's premier EV racing series
are powered by Lucid battery packs and software

+ In-house technology designed for mass production at Lucid's
purpose-built manufacturing facility positions Lucid well for
large scale supply to other OEMs

« Potential for wide range of applications including aircraft,
eVTOL, military, heavy machinery, agriculture and marine

v c— 1= | CHURCHILL CAPITAL
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TECHNOLOGY

[ ucids miniaturized IV powertrain is developed in-house as an integrated & holistic systen.

Examples of dramatic and proprietary tech & engineering advances include:

Battery Pack
Compact and energy dense pack
devaloped n-house ambodies
international motorsports expertise .
Scolable and modulor, praviding
cost ond range bondwidth

Motor & Transmission Inverter
+ State-of-the-art in-house
synchronous PM motor

* State-of-the-art, 900V in-house
tachnalogy

Maxt-ganaration, integroted

in=house ransmission

* Ultra compact & afficient

» Advanced tharmal and sicon
carbide MOSFET systems reduce
energy loss o improve range

Ultres
Advonced next-generation inciu
end-cooling technology

ampact and efficient with
leading power-to-weaight
and volume ratios

Advanced low-resistonce
ture reduces heat loss
Sases range

Production cell supply contracts

Potential
Applications
Across Multiple
Industries

@

-~ my = X
Helicoptersi
Drones/Aireraft

Heavy Equipments
Agriculiure

Paszsengear

Vehicles CVsiBuses

Siatic Energy
Slorage Systems

.

.

.

Bidirectional Charging
In-house "Wunderbox” boast-
charge technology
=R00N systerm
2 way, GteV, VieG, Vievl
300 kW DC fost charge copable
300 rniles in "20 minutes
Electrify America partnarship

Software

Cutting-edgs in-house software

Delightful in-house HMI and
infotairim, Systems

Connected-car designed 1o enable
regular OTA encrypted updates

+ Advanced Ethermet gigabit ring

onboord architectiure

+ Roce-derived battery management

software (BMS) improves bottery
performance

Complete sy

Note: Misks par KW are 120 Licsd Al Grand Tounng and are Based of (ojedted EPA edlimaled /angs. EPA 68Maled FAanges 1of Luced viicies Bé it availair. Vehices S0 in e-Hioductian and 3o8sleationd &t Sulasd 16 Change

1) Bi-directionality feafure expected by OTA update in late 2021

m functions synergis
clancy of over 4.5 miles range per kWh

cally to emable Lucid's

v c— 1o | CHURCHILL CAPITAL
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TECHNOLOGY

|ucids battery technology has been refined
over 10 vears and is powering every current car
in the world's premier N racing series.

10+ years' experience in the design, engineering and
manufacturing of battery packs and battery
management software.

Millions of real-world vehicle miles of data accrued.

Qur battery pack and battery management software
power all teams in the world's premier EV racing series.

Qur technology has doubled energy capacity, enabling
races to be completed with a single charge, transforming
the sport.

Proprietary know-how and IP developed for the race
series are translated into Lucid consumer-facing
products, starting with the Lucid Air.

v c— 1o | CHURCHILL CAPITAL
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[ucid has developed an incredibly power dense drive unit.
Comprising i rated r, 5 's Drive Unit is designed to increa
power output, while re g size ¢ ght; attributes that enhance range and enable the
DRIVE UNIT POWER TO WEIGHT
(HP/KG)

LUCID AIR

GERMAN EV BRAND

HURCHILI




TECHNOLOGY

| ucids proprictary technology enables ultra-fast and bi-directional charging.

Leading Charging Speeds Two-Way Charging?
I + In-house "Wunderbox” boost-charge Technolo
Time to Charge | + =000V svst ¢ e
+ 300kW DC fast charge capable

Grmd Tuunng / 20 Minutes/ 300 Miles » Electrify America partnership

Dream Edition * Expected to be first bi-directional system on the market?

Tesla Model S ﬁ 15 Minutes / 200 Miles

Leng Range
LT::E T&:ﬁf ‘ 15 Minutes / 200 Miles
Porsche Taycan LT

Turbo § W 225 Minutes / 140 Miles

Mote: Charging imes and range are based on Testa and Porsche announced data and Lucd testing data. Projected range for the Luckd Ar is based upon manuiacturer's progected EPA estimated
range. EPA estimated ranges Sor Lincd vehicles are not available. Vehicles are in pre-production and specificaions: ace subject 1o change
1) Bl-directionality beature axpeched by OTA updabe in loe 2021
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TECHMOLOGT

The Lucid Infotainment System is designed to
provide a seamless Connected Fxperience.
both inside the car and out.

With highly advanced processing capabilities, the system is
designed to leverage data analytics and OTA updates to
improve over time.

Expected Features” include:

Seamless connectivity, including LTE and WiFi. Supports
CarPlay, Android Auto and Amazon Alexa integration.

Remote access to climate contrels, charging status and
controls, and vehicle monitoring.

Lucid ID profiles for a personalized experience based on
profiles, not last driver. Facial ID recognition automatically
loads profiles and preferences.

Predictive analytics that evolve the car-to-driver relationship
over time, with shortcuts and assistance based on learned
behaviors.

* Mot afl features avalable at SOP; some features planned for OTA sobware updates.
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[ucid Air is equipped with an extensive sensor suite, high on-board computing
power. and back-up systems for advanced autonomous driving functionality.

32 sensors o the Lucid Air i o}
launch with the most comprehensive sensor suite among
currently available production vehicles.
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TECHNOLOGY

|ucid's Micro Lens Array Lighting
-\ Revolution in Optical Technology

Lucid's in-house created and engineered Intelligent Micro Lens
Array (MLA) headlights provide an incredibly homogeneous and
luminant light source.

The MLA system autornatically adapts to driving situations and
provides exceptional outward visibility that make it easier to see —
and avoid — objects on the road.

Lucid Air is expected to be the only car available with such
advanced lighting.

Hote: Vahicies & i pré-pioduction and
specifications are subject 10 change.
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TECHNOLOGY

R&D | .eadership

* Innovation is at our core

* Our in-house R&D establishes Lucid as a leader across multiple
technologies and areas of expertise

Product / Technology Family 407 Utility Patent Applications (US and Foreign)
Powartrain + 338 Issued (US and Foreign)
Battery Lab & Algorithms * 191 in US (Issued and Pending)

Infotainment, Contrals, and Integration
HVAC and Thermal

Integrated Safety

Body Structures

Chassis

ADAS systerns

* Lucid is also at the forefront of vehicle design

Qur technolegy is designed to be highly scalable and modular for
both power and energy, creating opportunities for a wide range
of potential applications.

* Pabend portholia information as of May 11, 2001

v c— 1 = | CHURCHILL CAPITAL
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TECHNOLOGY

Designed for Mass Production

Lucid's vision is to truly revolutionize EV
technology through mass industrialization
on a scale hitherto not achieved.

» For the technclogy developed for Lucid Air to transfer
* To enable more affordable future Lucid models

+ To make that available to other OEMs

+ To transfer to other industries

+ Toleverage economies of scale

Lucid's single piece "brick” injection moulded battery module is race
derived yet designed for manufacture in the millions of units. The
electrical "bus bar” connectors are integrally captured in the moulding
in a single operation. This is revolutionary.

w1 = | CHURCHILL CAPITAL




“A W / |

_GofTo-Market Stratcegy-

(]
il

P —— (:I-II,.'RCH]LL CAPITAL




GO-TO-MARKET

With existing reservations already representing over =S800mm 'in anticipated sales,
customer traction is strong and has continued to grow as brand awareness has increased.

Craned Touring Diream Fiition

1) Depending on final irm specficalion and package. As of May 11, 2021 Indhudes For Luckd Al O and olher expecied lulure models.
Cuslomer resenvalions ara fully rofundabis and may bo canceled without panalty. Customes resarvations do nol guariries future sakes. Pricing is presanted before fedeml tax rebale of $7,500.

Reserve your Lucid Air

Your fully refundabls reservation far a Lucid
Alrwill secure your place in line whan
diliveries begin.

United States -

Country not pat Exted? foin oo wail fist

@ AirPure
From §77.400 USD
Rsevic $3000 USD

Air Touring

Adr Grand Touring

Raserve with Credit Card

— it c— 1 = | CHURCHILL CAPITAL
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GO-TE-MAAKET

[ucid showrooms and service centers offer customers an
immersive and engaging brand and product experience.,

Lucid's direct sales strategy enables full coentrol over the customer
experience, to ensure that interactions are on-brand and pressure-free.

First six retail stores are now open, with numerous additional stores opening

ir Marth Armerica throughout 2021,
Entry to Eurocpean and Middle East markets expected to begin by 1H 2022.

Retdil locations expected to serve not only as sales channels, but also
important marketing tools in high-feot-traffic areas within urban areas,

Lucid also expects to implement o direct service strategy with physical
locations, moblle service, and regular over-the-air updates.

1 | CHURCHILL CAPITAL




Multiple Lucid Studios are currently open. and additional high-profile
locations are under construction or in development.

Currently Open Under Construction / In Development

Meatpacking Distriet - University Tawn Center -
Hew York, NY San Diego. CA

. 8 Adrion kd - Millbrae, CA Tysene Corner Center, VA Gale ot Morhoeset, NY
Century Gity - West Los Angoles, CA Resomary Squore - West Paolm Beach, FL

v c— 1o | CHURCHILL CAPITAL
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GO-TO-MARKET

The Lucid Digital Journey

Customers engage with Lucid through its
advanced digital platform.

App Wabsite Configurater Ratail Embaddad

In-Car U1
Volce Contral

*Some elernents of the platiorn arein development and are not yet svailabie

L 1 | CHURCHILL CAPITAL
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GO-TO-MARKET

Whether at home or on the road. Lucid and its partners are positioned o provide charging solutions.

Our Commitment to Customers: Maintaining and Growing the Availability of Charging Options

— Lucid-Branded EV Supply Equipment Lucid Partnerships
*
ﬁ AC Powar ﬁ m AC or DC Power “ DC Power
Home Power (kW); ~ 10 - 20 communiw Power (kW) <50 Inter-CIty Power (kW): ~ 50 — 350

/4

Capable of AC up to ~20kW, DC up to ~300kW

Home energy management system

Plug & Play using portable EV Supply Equipment (EVSE) = Partner with aggregators / station owners
included with every vehicle
I s i * Use Infotainment & Lucid companion app te find, charge and pay at integrated partner charging networks
OR such as Electrify Amernica. Electrify America Charging Plan included with vehicle (first year free)

Purchase optional wall mount EVSE"

Compatible with netwerks leveraging J1772 and CCS charging standards, such as ChargePoint and EVgo

Installation through official Lucid-Installation pariner, QMerit, or « Additional services billed monthly to Lucid account
an electrician of choice

Plug & Charge authentication and payment at compatible stations

Hote: Wehickes ars in pre-production and specifications are subject 1o change. Some features will be avallable post. S0P Power levels indicated may vary by geography.
1) Wall mount EVSE is plannad for releass in late 2021,
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GO-TO-MARKET

Tesla Supercharger Network vs Lucid Strategy with Flectrify America

e —

Tesla Supercharger Network

First Mover perception of advantage
Highly capital intensive

400V, first generation system

Max 250kW with latest v3 units
Urigue closed source system

vs Lucid - Electrify America Partnership

Modern EVs are migrating te ultra
high veltage architecturas, 2.9,

Porsche at 800V, Lucid ot over 200V,

Tesla systern and vehicles cdopted

400V largely os o consequence of
earlier technology.

Second Mover advantage a reality
Capex light sclution

200V, second generation system
Mo 350kW

Cpen source CCS combo connector

[ W s ) —
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MANUFACTURMNG

[ucid has built the first state-of-the-art, greenfield
IV manufacturing lacility in North America.

Qur Advanced Manufacturing Plant (AMP-1) in Casa Grande,
Arizona is scheduled to begin production in 2H 2021.

Built with strong incentives package and excellent support
from government team.

By building the facility from a clean slate and leveraging our
decades of pravious experience from Tesla, Audi and more,
we expect to achieve:

+ Greater capital efficiencies

* Greater operational efficiencies

* More consistent production quality

Three key activities take ploce within AMP-1:

+ Body shell manufacture

* Painting of body shells

« General assembly
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MANUFACTURNG

|ucid Powertrain Manufacturing (1PM-1) Plant

Powertrain technology Is a key Lucid differentiator.
Therefore core manufacture is conducted
exclusively in-house (other than the battery cells).

Lucid Powertrain Manufacturing (LPM-1) plant is
located just a few miles away from our vehicle
rmanufacturing (AMP-1) plant in Arizona.

At this location we manufacture and assemble our
complaete electric powertrain which includes:

+ Battery Packs, including:
- Battery modules
- Integrated BMS

+ Integrated Drive Units, including:
- Electric Motors
- Transmissions and differentials
- Power Inverters

+ Wunderbox Chargers
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MANUFACTURMNG

Our Arizona site was meticulously selected.

Good proximity to Lucid HQ@ and existing
automotive supply base.
All utilities fully in place:
Power
- Water/sewer
Road infrastructure
Rail
Zoning suitable for automotive factory

("attainment’ status for air quality).

Site well positioned between Phoenix + Tucson with
ample local labor pool.

Strong incentives package and excellent support
from government team.

Strong existing talent pool in surrounding area,
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Market Opportunity and
['inancial Outlook
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MARKET OPPORTUNITY

[uxury Vehicle Market Opportunity

The global luxury car market was estimated to be $495.7 billion in
2018 andis projected to reach $733.2 billion by 2026, registering a
CAGR of “5.0% from 2018 to 2026

This presents an opportunity for a true luxury EV company to
address unmet needs and revolutionize this market

With increased government mandates for electrification, cormbined
with consurmers’ growing desire for clean energy vehicles,
glectrification of the automotive industry is taking place globally at a
rapid pace, reprasanting 5% of all new car sales in 2020

“Production of electric luxury vehicles o mee! stringent emission standards provides a
remarkable growth cpportunity for the players operafing in the luxury car markef.”

-Allied Market Research, Feb. 2020

Alied Markat Ressanch 20200 Canalys 2021
Hobe: CAGR calculated by Company

$496bn

2018

$733bn

2026
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MARKET OPPORTUNITY

By 2050, Lucid anticipates run-rate production of =500000 units. representing ~4%

market share of an anticipated 2050 "TAM of 15mm units.
2021 Products 2023 Products 2030 Products

Product market shave based
o run-rate volume against
incrermental vehicle TAM?,

A\
/4
~1.7mm Units TAM ~3.2mm Units TAM
Sowce: Management propctions.
2) 2330 T30 rehece tapbaed 2020.320 ket growh ~15mm Units 2030 TAM?
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FINAMCIAL OVERVIEW

Projected Market Share
(Global EV Market Share)

Tesla Model S Market Share After Launch

23.9% Model § Launch Year: 2012
18.3%
16.1%
12.0%
8.3%
2013 2014 2015 2016 2017

Sowce Company, Evwalures, Chinese niw car regisirations, Moinsey Center for Future Mobdity.

Lucid Air Planned Market Share After Launch

=1

Air Expected Launch Tear: 2021

0.7%
0.6% 0.6%

0.4%

2022 2023 2024 2025 2026
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FIRANCLAL OVERVIEW

Production Volume and Revenue Forecasi

Annual Total Deliveries ('000s)
Expected SOP: 2H 2021 | - 251

* Lucid is launching first in North American markets
to solidify establishment of luxury brand position

* Advanced Manufacturing Plant (AMP-1) in
Casa Grande, Arizona is scheduled to begin
production in 2H 2021

2022 2023 2024 2028 2026 * Lucid is implementing a direct sales strategy to
" Luxury Sedan  ®SUVs = Other Future Models maintain full control over the customer experience
and ensure that interactions are aligned with
Total Revenue ($mm) Lucld brand

Expected SOP: 2H 2021 |

* North American Lucid Air deliveries expected
in 2H 2021

* EMEA ond China deliveries expected to begin
in 2022 and 2023, respectively

$13,985

air SOP: 2021 » Deliveries for Gravity planned to start in 2023

Sowrce: Managemant propciions
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FIRANCIAL OVERVIEW

Significant Investment and Progress to Date Ieads to Near Term Prolitability

Gross Profit ($mm)
$3,006
52,125
51,149
s34
2022 2023 2024 2028
EBITDA ($mm)
1,671
$592
(51,090) b
2022 2023 2024 2025
Free Cash Flow ($mm)
§321
- - 51,485)
it/ ($3,250)
2022 2023 2024 2025

Source: Management projections
Mote: EBITDA and Fres Cash Fiow are non-GAP financial measures and shouid not be considered in isolation of as allematives fo measures derided in accordance with GAAP. See slide T3 for reconcilations

2028

2026

2026

(SR Yy [ CHURCHILL CAPITAL
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FINANCIAL OVERVIEW

IFinancial Operating Summary

les V f W
Luxury Sedan
SUvs
Other Future Models

Total Sales Volume

Summary P&L (S Millions)

Revenue

COG5s
Gross Profit

R&D Expenses
All Other Expenses (incl. Tax)

Expenses

MNet Income

(*) Incormne Taxes
(+) Depreciation & Armortization

EBITDA

2021E 2022E 2023E 2024E 2025E 2026E
<1 20 36 41 a2 4z
- - 12 49 86 134
- . . . 7 75
<1 20 49 50 135 251
$ 97 % 2219 $ 5532 % 9931 $ 13985 $ 22756
(252) (2.185) (4384) (7.805) (10,889) (17.476)
$ (155) § 4§ 1149  § 2125  § 3096 § 5,280
$ (800) % (752)  $  (L033) % (828) % (783)  $  (L048)
(539) (642) (L141) (1,447) (1682) (2535)
$ (133 0§ (1395 2174y §  (2275) $  (2465) $  (35B1)
$ @194 $  (L36D) (1026) $ (150) 632 % 1,698
$ - $ - $ - $ - $ 5 $ 70
105 270 389 741 1034 1117
$ (1389 $  (1090) § 637 % 592§ 1671 % 2,885

ke EBITDA i & non-GAAP financial measune and shoukd not be cormidened in iclation o as slenatives io measures derved in accordance with GAAP. Sew sbde 73 for reconcliations. Figunes pressnbed may not sum dus (o rounding. 3021 wolumes larecasted to be 577 velhickes.
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FINANCIAL OVERVIEW

I'ree Cash Flow

($ Millions) 2021E 2022E 2023E 2024E 2025E 2026E
EBITDA $ (L389) % (L090) 3% (637) % 592 % 1671 % 2885
(-) Change in NWC (50} (334) (706} (327 (675) (%03)
(-) Cash Taxes - - - - (5) (70)
(+) Incentives 4 i 10 34 105 176
(-) Total Copex (877) (1.342) (L917) (1.784) (774) (573)
Free Cash Flow $ (2312) $ 2759 $ (3.250) $ (1485) $ 321§ 1515

Hote: EBITDW and Free Cash Flow ane non-GAAP financal measures and should not be considered in isolafion or as alternatives f0 measwres derived in acoordance with GAAP. See siide 73 for reconcilations. Figures presented may not sum due fo rounding
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Transaction Overview
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TRANSACTION OVERVIEW & VALUATION

Transaction Overview

Estimated Transaction Sources and Uses

Pro Forma Ownership

Sources 5 % # Shares % OIS
CCIV Cash in Trust" 2,070 12.4% CCIV Shareholders'! 5 258.8 16.1%
PIPE Proceeds 2,500 15.0% PIPE Shareholders % 166.7 10.4
Existing Lucid Shareholders™ 12,150 726% Existing Lucid Shareholders 3 ® 1,178.1 735
Total Sources 16,720 100.0% Pro Forma Shares Outstanding 1,603.5 100.0%

Transaction Highlights
Uses $ %

« 511.758 Acquisition Value
Cash to Balance Sheet ¥ 4,402 26.5% Comj ted to ha

o8 Shee + $2,070M Churchill Capital IV Gash in Trust + o ﬁp:iﬁo:;:pp‘l‘:s “h‘:w';’m ‘o

Existing Lucid Sharenolders 12,150 72.5% $2,500M PIPE substenticlly fund through the

« Transaction expected to close by early Q3 2021 cemmitted progroms
Transaciion Expenses 168 1.0%

+  CCIV ticker will convert to LCID upon closing
Total Uses 16,720 100.0%

Ay Poa forrma cash baksncs assumes $400mm in cash on balance sheel al dosing. of Apeil 30, 2021 1o capitalice

Helo: Dolarg and shareg in sdlons, wauwwnmm ihrough closieg, Equty reliovae vl by iscrosrusd i tha eetent of Balance sheel cash ol clesing based oo valug of $T0.00 por shaeo,
1 A 5 Includes 17.3mm shases held by the Sponsor subject 1o e back and exchedes the dilutive impad of 41.4mm publo v mants and 42 3mm founder

) Ansumes $2 5bn of PIPE matmmdsmmwm

3} Basod on foed ity mollowr of 1,17 e an L
clesing (soe focincte 4), |M1Mdhﬁniﬂnﬂduhﬁuwwwmmwmmh
and exchudes {he inpact of existing sevesied and fulure management equity incenve mwards.

wamrrarits, of which 14.Jemm founder wanmnts ane subjec o samback. All shares and vwamants subject 1o the samback vall ves! in thiee squal tranches al
wiuT-iiged arv arage pric hioshokds of $20.00. 325 00 and 33000 por share, respedivoly, within § years of closing.

in e PIFE.

6 Excludes
7) Bisdcen foos and axponses.

ey anising Lucid
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INVESTMENT HIGHLIGHTS

| ucid, aleader in N technologies, defines a new generation of F\s,
ushering ina new paradigm lor the automotive industry.

1

Legitimate Track Record
Management team with track record of helping to bring disruptive
products to market, including the Tesla Madel 5 and iPhone

Validated Technology
Innovative, validated and race-proven technologies outpace
peers and provide competitive advantage

Long Term Success
High-end first product, followed by progressively attainable
vehicles positions brand for long-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizona factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network

Superior and differentiated retail and ownership experience
cultivates consumer satisfaction and loyalty

9

10

Untapped Potential in Adjacent Markets
Additional untapped potential in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product roadmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchill partners’
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at <2% of Tesla's current value!

I

A transaction with Churchill creates an opportunity to advance and accelerate the immense progress Lucid has made.

1hAs of May 11,2021

a1
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Thank you!




FINANCLIAL OVERWIEW

Reconciliation of Non-GAAP Financials

EBITDA
(F Mitiory)

Mat Income (% (3 &) ($150)

(+) Depreciaticn & Amortization 105 270 389 741 1,034 1117

Free Cash Flow
(@ Miliery)
() Changa in NWC (350) ($334) ($706) 3327 (3675) ($903)
() Cash Tees - - 7o)
{+) Incentives 176
(573)

() Totd Gopex

Frea Cash Flow
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TRANSACTION OVERVIEW fa VALUATION

Attractive Fntry Valuation — Signilicant Discount to Other Intrants

2022E EV / Revenue Consumer EV

10.2x

Mediamn: 7.1x

| B Y s T

2023E EV / Revenue

1

SLA w ﬁp"o -t ANOD B - PEMNG

Median: 2.1x

1 1
e T=SsLA 2 Nno M FPENG cEawoe - @

Deiol. Company Hings, Maragemen I0males, Wil Sirest ressach. CapiQ &0d FactSel &5 of May 11, 2021
Mode: Lucad valuation based on soquisition value of $11,750m ak 510 00 per shany.
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TRANSACTION OVERVIEW fa VALUATION

| ucid Positioned at a Fraction of “leslas Valuation Multiple
Tesla EV / 3-Year Forward Revenue Since 2012

Lucid: 2.1x (2023E Revenue)

18.0x

Peak:
16.3x

12.0%

9.0x

6.0x

3.0x

0.0x
Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21

Attractive Entry Value at <2% Tesla's Current Value

Eource: FactSet as of May 11, 2021
1) Luscid valuation based on aogusition vales of $11.750m at $10.00/per share
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