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Item 2.05 Costs Associated with Exit or Disposal Activities.

On June 22, 2026, Lucid Group, Inc. (the “Company”) announced a plan (the “Plan”) designed to advance the Company’s path toward profitability and
positive cash flow generation by streamlining its organizational structure, optimizing operating expenses, and aligning production plans with anticipated
demand. This involves a reduction of the Company’s current U.S. workforce by approximately 18 percent, including full-time employees, contractors and
hourly production workers in manufacturing. As part of this reduction, the Company has eliminated the second shift of production at its AMP-1 factory.
The Plan is expected to provide the Company with annualized cost savings of approximately $158 million. The Company estimates that it will incur cash
charges of approximately $32 million related to severance, employee benefits, and employee transition. The Company expects to substantially complete the
Plan by the end of the third quarter of 2026, subject to local law and consultation requirements.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 22, 2026, the Company announced that Marc Winterhoff, Chief Operating Officer, has departed the Company, effective immediately following the
elimination of the Chief Operating Officer position. Mr. Winterhoff is eligible to receive severance benefits under the Company’s Executive Severance
Plan, subject to the terms and conditions thereof. In addition, the Company has agreed to provide certain continued security support and have him keep his
company vehicle.

Forward-Looking Statements

This report includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation
Reform Act of 1995. Forward-looking statements may be identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,” “will,”
“shall,” “expect,” “anticipate,” “believe,” “seek,” “target,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict” or other similar
expressions that predict or indicate future events or trends or that are not statements of historical matters. These forward-looking statements include, but are
not limited to, statements regarding plans and expectations regarding the Plan, including timing of implementation and completion, estimates of the charges
and expenditures, the estimated timing of incurrence of such charges and expenditures, the anticipated benefits and cost savings, as well as the Company’s
expectations regarding the alignment of production and delivery targets. These forward-looking statements are not intended to serve as, and must not be
relied on by any investor as, a guarantee, an assurance, or a definitive statement of fact or probability. Actual events and circumstances are difficult or
impossible to predict and may differ from these forward-looking statements. Many actual events and circumstances are beyond the control of the Company.
These forward-looking statements are subject to a number of risks and uncertainties, including those factors discussed under the cautionary language and
the Risk Factors in our Annual Report on Form 10-K for the year ended December 31, 2025, subsequent Quarterly Reports on Form 10-Q, Current Reports
on Form 8-K, and other documents the Company has filed or will file with the Securities and Exchange Commission. If any of these risks materialize or the
Company’s assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be
additional risks that the Company currently does not know or that the Company currently believes are immaterial that could also cause actual results to
differ from those contained in the forward-looking statements. In addition, forward-looking statements reflect the Company’s expectations, plans or
forecasts of future events and views as of the date of this report. The Company anticipates that subsequent events and developments will cause the
Company’s assessments to change. However, while the Company may elect to update these forward-looking statements at some point in the future, the
Company specifically disclaims any obligation to do so. These forward-looking statements should not be relied upon as representing the Company’s
assessments as of any date subsequent to the date of this report. Accordingly, undue reliance should not be placed upon the forward-looking statements.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description
104 Cover Page Interactive Data File (embedded within the inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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Dated: June 22, 2026

LUCID GROUP, INC.

By: /s/ Taoufiq Boussaid

Taoufiq Boussaid
Chief Financial Officer


